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FOR 



THE STUDY OF THIS WORK. 

When the Learner has studied the Introductory Part of this -^*^ 

Work^ so as to uiider$tand the Principles and Rules contaiued 

in the first 14 pages, he should copy the Waste Book, p. 8, and 

thence form the Journal an^ Ledger himself; . : 

^ ■■ " 

tie should proceed in the same manner with the Second Set of * ■ 

Boolcs, copying the Waste Book only, and thence making the 

Journal, Ledger, Trial Balance, and General Balance, without any 

other assistance, than occasionally comparing his performance with 

the Book, or submitting it to his Teacher. 

Before the Learner begins the Thitd Set of Books, he should 
understand the Plan and Arrangement (as stated p. 4d) and dso 
the Calculations of the Invoice and Sales Books : he should then 
copy the Waste Book^ Bill Book, Invoice and Sales Books ; and 
from these form the Cash Book himself, according to the Direc- 

lions, p. 97. He should next Journalise the Waste Bookamd 

the Subsidiary, Books in Monthly Divisions, as directed p. 104 ;— 
and lastly post the Journal to the Ledger, according to the Rules» 
p. 195. — 'the Cash Book, JourniaU and Ledger, should be first 
made out on waste Paper. 

The Form, Size and Ruling of the Books, should correspond 
larith the models here given ; but it is indiflferetit whether one or 
Wore be contained in the same bmding.— The Author's practice 
haabeeu to comprise the whole system in five Books. — 1, the , 
Waste Book and Cash Book ; 2, the Invdice and Sules Books ; 
3, the Bill Book ; 4, the Journal ; and 5, the Ledger. — It greatly 
♦ facilitates the \V ork to make the Pages of the different Books a^ee 
Y^ith those of the printed Copy. 

The study of Exchanges should precede that of Book-keeping, 
and it seems scarcely necessary to observe, that all the Rules 
arid Tables should be fairly written, and the Questions accurately 
perfonued. 
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Xhough the utility and importJfnce of Book-keeping be uni- 
versally understood and acknowledged, the use of any new Vv ork 
on the subject may be questioned, when so many Systems have 
been written already by men of talents and learnings. It is a 
fact, however, well known, though not easily accounted for^ that 
there is not, in thia great commercial nation, any Elementary 
Treatise that accords with the improved practice of the Coun- 
ting-house. The object, thei*efore, of the present undertaking 
is, to explain the Principles and Modern Improvements of Mer- 
chants* Accounts— to illustrate Rules by real Transactions-^and 
thus to unite a knowledge of Busings With that of Book-keepmg. 

This Wortc consists of Three Sete of Books :— The first ex- 
plains the Elenients of Single and ^Double Entry, in a concise 
and simple manner : — The second is a further and more complex 
Exercise in Double Entry : it is arranged acc6rding to the The- 
ories generally taught in Schools, and, like these, founded on 
imaginaiy transactions: but the third Set is founded on Rea! 
Business; that is, the materials which compose this System have 
been selected from th« Books of diflferent Merchants, and ar- 
mnged according to the most' approved practice of the first 
Couatiog-houses. This practice does not consist in any change 
of the principles of Double Entry, but in the adoption of Subsi- 
diary Books, and in th«e classification of similar Accounts— ar- 
rangenients which greatly pr6mote perspicuity, precision, and 
dispatch. 



▼i HISTORY OF BOOK-KEEPING. 

In order to account for the present state of Book-keeping, both 
in Theory and Practice, it will be necessary to give a concise 
view of its History. The following sketch is therefore at 
temptedy which, however imperfect, cannot be wholly uninter- 
sting to persons engaged in the study of this ingenious and use- 
ful branch of science. 



A SHORT 



HISTORY OF BOOK-KEEPING. 

Xhe origin of Book-keeping, like that of most other useful arts, is 
involved in great obscurity. It is generally supposed to have been 
first practised at Venice in the fifteenth century, when that city- 
was the grand Emporium of Europe. Some writers,* however, 
think, that Double Entry was known to the ancients^ and revived 
only in Italy with the revival of commerce ; and several passages 
are quoted, which shew that the ancients entered the receipts 
and payments of money on opposite pages, in the way of Debtor 
and Creditor ;t but nothing beyond Single Entry can be inferred 
from this practice : nor is it probable that any thing more was 
wanted in the rude and simple st^te of ancient commerce. Ip- 
surances> Bills of Exchange, and other modern improvements. 



• See Stevin's Book-keeping, applied to Finance,-^or BeckmanH Inyentiona and 
Discoveries. 

f Of these quotations the following may serve as a specimen : 

" HuicYw/* fortufia) omnia expensa ; huic omnia feruntur acccpta ; ct in 
'* iota rationc mortalium sola uiramque pagiuara facit.'' — Plin. Lib. 11. Cap. 7. 




HISTORY OF BOOK-KEEPING. vU 

demanded, and in s^ll probability produced, coirespondent im- 
provements in the mode of keeping Accomits ; but that which 
places the subject in the clearest light is, that none of the tech- 
nical terms* of Double Entry are to be found in the ancient lan- 
guages, but appear to be immediately derived from the Italian, 
adopted in the other languages of Europe.t 

The nature of Book-keeping admits of various conjectures 
with respect to its origin. The double purpose of a Bill of Ex- 
change,:}: and the manner of recording the same, might have very 
naturally suggested the idea of Double Entry : the principle 
might have been even deduced from the Axioms of Euclid, or 
the properties of an Algebraic Equation ; and the first European 
who tfanslated Algebra from the writings of the Arabians, is 
also supposed to have written the first Treatise of Book-keeping. 
It was published in the Italian language at Venice, about the 



* SnelHus, ivho traaslated Seevin''8 Book-keeping into Latin, was obliged to in- 
vent new r«rms ; thus he calls Book-keeping, Apoi^gistica : the Ledger, Cm/^x ae^ 
tepti expemique ; f he Waste Book, Liber Deletltius ; the Stock Account, Son ; and 
the Balance Account, EpUogismuSf &c. 

+ A curious exception occurs in the English word Ledger, (formerly spelt Leager^ 
Leidger, Leigtty ^xALeger, The name of this Book, in the Italian and other sou- 
thern languages of Europe, signifies the Master Bpok ; in French and Dutch, the 
Great Book; and in Germlin and other northern languages, the Head Book. The de- 
rivations given of Ledger in our principal dictionaries are fanciful and contradictory. 
According to Bailey, it conies from the Latin verb legere^ to gather ; and Or. John- 
son says it is derived from the Dutch verb le^^er^ (a typographical error for leggen) to 
lie or remain in a place. ' The word is, perhaps, derived from the Leiger Baoksy kept 
in feudal times, for the purpose of recording the Rents, Services, and Dunes of Xe- 
nants. who were called Liegt'/ueM. 

% Savory, in his Dictionnaire Commercial, says that the Jews first practised In- 
surance ; and the invention of Bills of Exchange is universally ascribed to this com- 
mercial people* Now, as they were the principal Merchants of Italy, when Italian 
Book-keeping was first used> it may be fairly presumed that they had also some shar< 
in this invention* 
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year 1^485,* by Lucas de Burgo, a Friar,, who likewise w rote se- 
veral iiseful woAs on Mathematics spbjects^t 

The first Treatise oa Book-beeping in tbe English language, 
of which thexe is any account, was publisjied in London, in the 
year 1543, by Hugh Oldqastle, a Schoolmaster, and it was after- 
wards re-printed in the year 1588, by John Mellis.;}: " 

In 1569, another System of Boqk-ke^pi^g was published in 
London by James Peele, wbo^ays in his prefece, that he hajd 
instructed many niercaotile people in thia art, whicli had been 
long practised in other countries, though then new in England. 
There is no trace of any other, work of the kind until the year 
165^, when John Coliins, an eminent Accountant and Mathe- 
matician, publish^ a large System, entitled, ^n IntroductiQn to 
Metx^nts' Accmmts^ which lung served as a Standard Book qn 
the subject. ' 




♦ Versl'an 1495, ** Ff^rc Luc I^alion de nation, en 6t imprlmer.un traite en 
** Italien, (c'est le.pltsancieo ^lUeur que j'aie vu $iir. ceiUe mati^re) U futsuivi par 
** plusieurs Autems du m^me Pays, & par des Fraofois, 4"* ^u commenceineni du 
^* siecle suivant nous en ont donne des Methodes imprimees. Mais Tordre embar- 
** rauant, & le style long & embrouill^ de ces ouvrages, compares a la neitete & it la 
" brievete qui sont en usage aajourd''hui, ftmt voir combTcn i'cxperlence a pofi & 
«* abrege cette Science,"^'— La Science des Ncgocians et Teneurs de Livres, par M, 
de la Porte, p. !«• Paris, 1753. 

t Histoire des Math^matiqucs, par M. Montucla, torn. L p. 441.^T4^6. 

t The following Tide of this Work U preserved in Ames's Typographical Anti- 
quities, vol.2, p. 743* 
♦' A briefe instruction and manner how to keepe\bopke8 of accompts aftc? tlv>or- 
*f der of debitor and creditor, and as well for proper accompts partible, &c. by 
<* three bookes, named the mcmotSall, jotimall, and (eager. Newly augmented 
*« and set forth by John Meliis, schole-maistcr of Lond«m. Imprinted by him 
*« at the Signe of the White Beare, nigh Baynard's Castle, 1588- " In his 
Epistle to the Reader, Meliis says, " And know ye for certaine, that I presume 
** ne Ysurpe not to set forth this worke of mine own labour and mdnstrie, for 
** truely I am but the reneuer and reuiuer of an auncient old copie printed here 
" in London the 14 of August 1543.'* 
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.In 1736, John Mair, a celebrated -Sdjoolwast^r at Perth, 
wrote his popular and well-known work, entitled, Book^keepmg 
Methodized; \thich, after, passing through seveml editions, was 
published, with, ^001^ ^fenvtipns, in 176S, under the mw title 
9/ Bookkeeping Modernized* These alterations, he says, became 
^cessaiy, in consequence of " the constant change and.pei|)e- 
lal fluix in the fornjs and fashions of Accountsliip." But it 
/ be observed, that if this improved edition was modelled af- 
the real practice of the tim^, the forms and fashions of Mer- 
_^ lants' Accounts must have since undergone great changes alU 
so; for persons, at present instructed in Mair s Book-keeping 
only, ate, when placed, in a Counting*house, generally found ig- 
norant of what js^oing forward in eyery department , 

In Mair's Book-keeping, however, the principles of Double 
J^ntry are explained with great perspicuity and correctness ; but 
thfe Sjrstem is too elaborate and verbose for school practice: se- 
veral other publications have since appeared, better adapted to 
this purpose, though differing but little in arrangement. The 
most -generally approved are those of Dodson, WestMi, Doniv> 
Hutton, Hamilton, Gordon, Dowling, «ad Jackson.* 

It is remarkable that, with a few unimportant exiceptions, all 
J,be foregoing Authors weite either Schoolmasters or T^^acbens* 
And though their profession mfeht have rendered them well qeau- 
lified for expUiniflg the Principles ^f Boc^-keeping, it was iwit 
Jibely to afford opportunities of deducing their Theories friwa 
Practice. The works ihemselvos evidently shew that those 
ivritero,.ui general, followed each other's plans, and took ihdr 
dcKuunents itovfx Books more than from B^isinefi^. 



^ Iq giving an account of the English Writers bn "Rook-keepkig, mention may be 
Alto made of the following, and nearly in the following order: — Between 1100 and 
l^W, 3nelU Hliittony Matoolm, Mi«rs^ W«bs|t^, and Stevens ;*-and since the Iatt«r 
£«rlod» Crosby, X^ndoii, Sh9.rti«uxd> WoQfil> Cop](, Sedger, ^ind DUvorth. 



X HISTORY OF BOOK-KEEPING. 

A work of a'very different description was published iri 1789, 
by Benjamin Booth, a Merchant, who thus observes in his Pre- 
face :^-^** It is surprising that in a commercial country like this, 
•* there should not be a Treatise on this subject, which, when 
•* applied to a lafge scale of business, can be reduced to Prac- 
** tice. Those I have seen, appear to have been written by 
** sons who had not abilities sufficient for the undertaking, or 
** such as never had an opportunity of bringing their Theories 
** the test of Experience." This elaborate work, which is e^ 
dently the result of experience, contains various examples 
judicious arrangement ; but it is not elementary, having only a 
Journal and Ledger. It is, however^ the only System, of which 
the Author of the present work has availed himself with any de* 
gree of advantage. 

Some smaller Tracts have been since written, which likewise 
deserve commendation, particularly those of Mr. Wicks and Mr. 
Shires. The latter work is stated to be " the result of thirty 
years practical experience.'* There is much neatness and inge- 
jnuity in the arrangement of this performance; but, like Booth's 
Book-keeping, it contains only a Journal and Ledger. 

In tracing the progress of Italian Book-keeping, sometliing 
should be said of a rival Method, entitled the English Book-keep^ 
ingj published by Mr. Jones in 1796; a work chiefly remarkable 
for the enormous subscription raised on the occasion. A pros- 
pectus of this performance was previously circulated, announcing 
the discovery of an ihfallible Method of Book-keeping by Single 
Entry, and at the same time representing the Italian Method as 
delusive and erroneous. By high promises and accredited recom- 
mendations, subscriptions (at a guinea each) are said to have 
been obtained, to the amount of six or seven thousand pounds. 
The work, however, did not answer the expectations of the pub- 
lic. Several ingenious Tracts soon appeared, defending Double 
Entry, and exposing the insufficiency of this new System ; and 
one of particular merit, written by Mr. Mill,, closed the contro- 
versy. This gentleman, in order to form a comparative estimate 
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between the English and Italian Methods, arranged Mr. Jones's 
materials into a Journal and Ledger, by Double Entiy ; and in 
the course of the operation detected an essential error :-ra detec- 
tion which completed the triumph of Double Entry. 

[his English System of Book-keeping, however, coi:>tains some 

1 checks, by different columns in the Day- Book and Jour- 

for entering the Drs. and Crs. separately ; and also in the 

ger for inserting the Daily and Monthly Transactions j and 

ugh the work has not been well received, it has proved useful 

the the Public as well as to the Author. Some of the columns 

ave been adopted in Counting-houses, and even by subsequent 

Writers, and the publication has, besides, given rise to much 

useful enquiry and investigation oi) the subject of Merchants' 

Accounts. ^ 

PREFACE CONCLUDED. 

FROM the foregoing view of the principal Autliors who have 
written on Book-keeping, it appears that they have been com- 
posed of two different descriptions, possessing very distinct qua- 
lifications. The first, and by far the most numerous class were 
Teachers, who have explained the Principles without adverting 
to the progressive improvements of Practice : and the second, 
Merchants, who have exhibited those improvements without ex- 
plaining the Principles. The productions of both classes of 
Writers are highly useful; and to combine their utility is theV 
object of the present undertaking. 

Thus the Author's endeavour has been to unite the Elemen- 
tary Instructions of the School-master vnth the Practical Im- 
provements of the Merchant. Inthe department of teaching he 
has had much experience, and he has also had access for many 
years to the Books of several eminent Merchants— a privilege 
which he gratefully acknowledges. With such an advantage^ a 
more elaborate work than the present might have been expected, 
J)ut it is chiefly intended for the nse of Schools, where large Sys- 
tems are impracticable ; and persons who understand this Tract, 
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will soon be able to comprehend the business of aCottnting- 
house. The Writer's purpose is to initiate Yodth in Commer- 
cial Knowledge— not to teach Merchants, who are generally the 
best judges of their own concerns, and from whom he himself 
has received his instructions : — neither does he pretend to any in- 
ventions or discoveries, having endeavoured, in all cases, to : 
low the most approved precedents of mercantile experience. 
Fins BURY SauARSy 

Muif ly 1801. 

ADVERTISEMENT 

TO "^ 

THE SECOND EDITtON. 

The typographical errors of the first edition of this work have 
been here ^carefully corrected, and new Examples of Shipping 
Accounts, Partnerships, and Averages, are added from real trans* 
actions; and, to render the work, still more worthy of the patro- 
nage with which it kss been honoured, an Appendix is given on 
Exchanges, including the alterations lately made in those of 
France, Holland, and Italy. 

The-object, however, of tliis Appendix is not merely to mo- 
dernize Exchanges : the Author has endeavoured to methodize 
and simplify the subject, so as to form an easy, practical^ and 
correct System, adapted both to the use of Schools and Count- 
ing-houses; and, though he has consulted the most approved 
written authorities for the tables and other documents of Fo- 
reign Exchanges, he has not ventured to commit any of them 
to the press, without the previous inspection and approbation of 
experienced Merchants, or skilful Cambists of the different coun- 
tries respectively. 

Arbitration of Exchange is here explained, and the Principle 
investigated, whence Rules are deduced for negociating Bills to 
the best advantage. This important subject is illustrated by Ex- 
amples of Remittances and Retums, taken from actual and re- 
cent operations. 

October 1, 1802. 



INTRODUCTION: 




CONTAINING 



HE PRINCIPLES OF BOOl^^KEEPING, 



BOtU BY- 



SINGLE AND DOUBLE ENTRY. 



Definitions, Prindpl^s, Rules^ and Examples. 

BOOK-KEEPING is a Branch of Science, which teaches 
to record Mercantile Transactions in a regular and systematic 
manner. 

A Merchant's Books sl^ould exhibit the true state of his affairs ; 
tliey should shew the particular success of each transaction, as 
well as the general result of the whole ; and should be so ar- 
ranged, as to afford a correct and ready information upon every 
subject for which they may be consulted. 

Books may be kept either by Single or Double Entry, 

Single Entry is chiefly used in Retail Business. It is the 
most simple and concise method of Book-keeping, but not the 
most perfect, being defectiye in some essential particulars. 

Double Entry is used in Wholesale and Mercantile Affaire, 
whence it is called Merchants Accounts. This method is uni- 
versally prefelred in extensive commerce, being the most com- 
prehensive in its principles, and the most certain in its conclu- 
sions. 

In order to underetand the principles of Pouble Entry, some 
previous knowledge of Single Entry will be useful, as affording 
the most obvious and simple illustration of the nature of Debtor 
and Creditor, and of the application of those terms in the Ledger 



SINGLE ENTRX* 

Single Entry chiefly records transactions on Credit, and* for 
this purpose, two books are required,, called the Day Book and 
the Ledger, 

The Day Book begins with an account of the owner's 
perty, debts, &c. i then follows a detail of the ocoiirrenc< 
trade, set down in the order of time in which they take place* 

The name of the Person or Customer is first written wii 
the term Dr. or Cr^ annexed, according as be becomes Debtor 'i 
Creditor by the transaction ; and this ipay be distinguished by th 
following Geneial Rule ; 

The Person who receives is Dr, and the Person who 
gives or parts with uny thiji^ w'Cr. 

Thus, if I sell Goods on credit, I enter J, B. (the Buyer) 
Dr. to the Goods, specifying their quantity and valtie. 

If I buy Goods on credit, I enter C. D. (the Seller) Cr. by 
the Goods, specifying their quantity and value. 

By the same rule, if I paymoney, the Person fo whoifh I pay 
it is made Dr. to Cash, for the amount; and if I receive iliotiey, 
the Person from whom I receive it, is made'Cr.by Cash, for the 
amount. 

And if Pebts be contracted or drscliarged by any other meatxs, 
the same rule is observed; the Person who becomes indebted to 
me, is entered Dr. and the Person to whom I become indebtied, 
Cr. — Also, the Person whose Debt I dischat-ge is nia.de Jbr. and 
he that discharges a debt due' by me, is Cr. 

The Ledger collects together the dispersed Accounts of eadh 
Person in the Day Book, and places the Drs. and Crs. upon oppo- 
site pages of the sarne folio. The Persbn^s name is written tn large 
characters as a Title: on the left hand, or first piage, he is stated 
t>r^ and qn the opposite, or right-hand pa^e, Cr. On ih€fse pages 
the transactions are entered as they stand Drs. or Crs. in the Day 
Bookt For instance, A. B, is debited for whatever he has botight 
of me ; and on the opposite page, he is credited for the payments 
he has made ; in short, whatever I have giVen hiin, is on the Dr. 
sid^ ; and what he has given me on the Cr. ; ahd the 'difference 
^tween the Dri and Cr. sides;, ' i§ cs^Ufed the B^f^nce, 





d saORT SPECi^fEN OF I^INGLE ENTRY 

Januaky 1* 1802. 
9appps^ John Sitiith owes me lOOl. which b tny sole property,* 
t|ie n^t pf iny estate ; and suppose, on the Sd of January, I 
' of hi?n 80 yards of cloth, at 15s. per yard ; on the 3c(, I sell 
ps Taylor, on credit, 60 yards of the said cloth at 18s. 4d» 
r yard ; a^d on the 4th, James Taylor pays me in part 4pU 
q\iired the Day Book and Ledger of the foregoing transactions* 
cording to Single Entry, and also tlie Profit or Loss* 

DAYBOpIL 



4. 
4. 
4. 



—Jan. 1, 1809.- 
John Smith, Dr. 
To Balance from Ledger -4- . 
2.. 



John Smith, CV. 
By Cloth for 80 yards, at 15s. per yard. 
S.- 



James Taylon Dr, 
To Cloth for 60 yards, at 18s. 4d. per yard 



James Taylor, Cr. 
By Cash received in part 



100 



60 
55 
40 



a 



To post the foregoing Accounts into the Ledger. 

The Ledg^ hejug ruled in folio form, according to the follow- 
ing specimen, with the left sicle for Dr. and the right side for Cr. 
^Iso a mj^rgio for the date, and near the Money Columnsi one for 
reference to the Day Book, proceed as follows : 

Open an account for John Smith, abd debit him, on the left 
hand page, for lOOl. : and for the 2d day's transaction! credit him 
for 601. on the.gpposite R?^e. 

For the 3d day, open an account for James Taylor, debitiug 
him for 551. and for the 4th day, credit liim for 401. 

When every transaction is thus posted, each account is balanced^ 
by subtracting the less sum or side from the ^eater, and then 
putting the diflFerence or balance under the smaller side, by which 
hoth sums are made equaL 



4 

LEDGER BY 



(4) 



Jan. L 



John Smith 

1 Account from Ledger A* 



Dr. 



Jan. 3- 1 James Taylor Dt- 

ToCioth forO'Oyardaj atlSs. 4d, per yard 






100 



5b 



By the above Ledger it appears that the balaneeis are m my 
favour ; and if these be added to the cash ! have hi hand, and the 
value of thr goods unsold, t!ie sum is tlie Net of my Estate; which 
compared with my original Stock shews my Profit or Xx)ss. 
Thus it appears that 

John Smith owes me 40 

James Taylor owes me 15 

I have in Cash 40 

1 have unsold 20 yardsof Cloth, at T ,^ 
' Jos. per yard, (the prime cost) / 

1 10 The net of my estate 
• 100 Stock beginning. 

<£. lOGain. 

Hence, I have cleared lOl. by the sale of 60 yards of cloth at 
aprofitjof 3s. 4d. per yard. 



REMARKS ON SINGLE ENTRY. 

By Single Entry I cannot tell what goods are unsold, or my 
jSrofits.or losses by my books oiily, except when the transactions 
are l>ut;few,-,as in the foregoing examples. For as the Ledger 
here contains only the Accounts of persons dealing on credit, it 
affords no other knowledge to the owner, than what debts are due 
to him, and what he owes. 



(4) 



SINGLE ENTRY. 




JaD.2. 



Contra. 6'r. 
By Cloth for 80 yards, at 1 5s. per yard. 
By Balance 




[au.4 



Contra. 
By Cash received in part. 
By Balance 



Cr. 



Ci 


40 







15 





— 




— 


\ 


55 


01 



But if he wish to know what goods are undisposed of, and 
what he has gained or lost by the whole, or any part of his dealings, 
he cannot obtain this knowledge by Single Entry without taJcing 
Stock ; that is, he must weigh or measure what goods he has un- 
sold ; and their value, added to the cash in hand, and the Balance 
of Debts, will shew the Net of his Estate, and this compared with 
his original stock, will shew his Profit or Loss. 

Hence Book-keeping, by Single Entry, is essentially defective 
as it affords no method ofascertainingthe stateof a Merchant's 
affairs, without taking stock ; a task which is both laborious and 
liable to error, and which at best affords no adequate means of 
preventing embezzlement or detecting fraud ; but these objects 
are attained by Double Entry, perhaps as effectually as hvman 
ingenuity can devise, ' 



DOUBLE ENTRY. 

In Double Entry, three principal books are required; the 
Wa^te Book, Journal^ and Ledger, . > 

The WASTE BOOK gives a regulai* detail of the transactionsf 
of business, set down in the order of time in which they take place, 
and stated in a clear, simple, and circumstantial manner. 

The JOURNAL records the same transacticMis as the Waste 
Book, but they are differently expressed ; for here the Drs> and 
Cts. of tlie various accounts are ascertained, in order to . transfer 
them with more ease to the Ledger. 



The manner of ascertaining the Dr. and Cr. of each transaction 
here is the same, in effect, as in Single Entry, (Page 2) ; but in 
Double Entry, Things^ as well as Persons^ are made J>^. and Crs* ; 
and one Thing or Person is made Dr. to another Thing w 
Person. 

Thus, if I sell Cloth to J. B. on credit, I enter it in 
Journal, j4. B. Dr. to Cloth. If Ibuy Cloth of C. D. on crc 
I journalize it. Cloth Dr. to C. D. ; and if I buy or sell for mad 
money, or barter one kind of goods for another, the following G| 
neral Rule must be observed : 

^ What I receive is Dr. to what I give or part with.^ 

For instance, if I buy cloth for ready money, the Journal entry 
is Cloth Dr. to Cash, and if I sell it for ready money, Cash Dr^ 
to Cloth; always specifying the quantity, price, aqid amount. 
When two or more persoj;)is or things a^e included iii the same 
account, they are expressed by the term Sundries or Sundry Ac^ 
counts ; thus if I sell Cloth for part mooey^ and the rest oi| 
credit, I journalise it, Sundries Drs. to Clotli; and then ^pi^cify 
the particulars. 

The following Rules for distinguishing Dr. and .Or. will appjly 
in all cases. 

The Pekson to whom^ or for whose Account I PAY,pr furiush 
the Means of Payment— is Debtor^ 

The Person from voludm, or fcwr whose A<Jcount, I beceive, 
or who furnishes me with the Means of Payment — is Cre- 
ditor. 

Every THING which comeiinto my Possession, or under my 
Direction — is Debtor. 

Every thing which fatA^sef oia of my Possesion, ox from under 
MY Direction — is Creditor.* 

* The iirofd Idoc is sometimet med to assist the memory as being composed of 
th« initials of the Eule**«XK dekttr, mt tred'a^r. 

Tbo following Lfines may ^ewi«a assist the loemory ki journalising. 
By Journal Law*— what I receite^ 
Is I>ebtor made to what I give ; 
Su>ck for my Debts must Debtor bei 
And Creditor by Property ; 
Profit and Loss Accounts are plaioi 
1 dehit Loss, and cftilt Oain* 




The LEDGER colkcts the scattered Items, Articles, or Trans- 
actions, from the Journal, and pfctces them trn(fer tJitir respec- 
tive heads, opposing the Dr$» and Crs. of each, on the same J)rin- 
le as in Single Entry; but here accounts 'are opened'for goods 
well as for persons, and every account is entered twice, whencd 
ethod is -called Double Entry, 

Accounts of the Ledg^ are distinguished intothree kinds^ 
sonalf Real, and FhiUhus, 

'er$(Mai ^Accounts' are the same in Dr^uble as in Single Entiy, 
every person is debited or credited.as he stands Dr. or Cf. 
the Journal*. ^ 

Hence every Personal Account, suppose that of A. B. contains 
on the Dr. side all Items or Articles, by which he becomes in- 
diebted to me, and on the Cr. side all* Items or Articles, by which 
I become indebted Jto him. 

Real Accounts are those opened for Merchandize, or any other 
species of property, such as Cash, Bills, Ships, Houses, &c. 
Here, as in all other Accounts, each transaction is ent;ered on 
the Dr. or Cr. side, as it stands in Ihe Journal. Thus, goods 
bought are entered on the Dr. side ; and when these or any part 
of them are sold, they are entered on the Cr. side ; by wliich the 
quantity on hand, and the profit or loss on each article may be^ 
at any time, ascertained. 

Fictitious Accounts are those of Stock, and Profit and Loss. 
Stock is a term used to represent the name of the merchant 
or owner 6f the books. On the Dr. side is entered the amount 
of the debts which he ow6d when the books were opened ; and 
•on the Cr. the amount of the cash, goods, debts, and any other 
property Aen belongmg to him. The difference between the 
jDt. and Cr. sides shews his Net Stock, at tliat time. 

Pt^t and Loss is a general tena used for either Gain or Loss, 
such as' may arise from trade, interest, commission, &c. On 
the Br. side are entered all transactions of Losses ; and on * the 
Cr. sid^ those of Gain-^tti^difference^hews' the Ndt Gain or Loss. 

* In tvtry account, there must bea debU and a eredit side ; amltliough theiatter 
^ not exprei»8ed in the Journal, ft is understood to follow the'word To', or, Cn may 
be i-ead for To. Thiw, if the Journal stitcmtni ht Cfotb' Dr. toA.B* n^dC/oii Dr. 
Cr, A, B. The creditor may be also fcntywnby reverting (be statemtnij for iSiClotk 
^ Dr» to 4t B, tl^en is ^. ^ , Cr* 4)^ ^^<'^^' 



A SHORT EXAMPLE OF DOUBLE ENTRY, 



fVJSTE BOOK. (Set I.) 



1/ 



London, Jan. 1, 1802, 

John Smith owes me, as per old Account in 
Ledger J 4 

Jan. 9. ■■ 

Bought of John Smith, 80 yards of Cloth, at 
15s. per yard, on account 

3. r— 

Sold James Taylor on credit, 60 yards of 
Cloth, at 18s. 4d. per yard 

... 4. 

Received of James Taylor, in part . • 



£. 


1 




100 


^1^ 






^M 


60 





" 


35 








40 









JOURNAL. (Set I.) 



Tolitt of 


— >i~i* 1 rwi f^rtiM Inn 1 1 ft/"!*-^ 


• £. 
100 

60 

53 

40 


s. 









d. 


ledger. 


J^hn Smith Dr. to Stocky <£l00t 




10 


For Balance of old Account- 







ct 




10 


Cloth Dr. to John Smith* £60 






For 80 yards, bought at 15s. per yard 





10 


James Taulor Dr. to Clothe £55 -. 






For 60 yards* at ISs. 4d. oer yard ......... 











10 


Cash Dr. to James Taylor ^ £A0 






Received of him on account. .•.......^.... 












^ The above short lines or dashes iathe Margin of the WaUe Book, are intended 
to shew that each Account ha« been journalised \ and they are sometimes made upon 
an examination, vrhich is called Poittting the Books. 

f Those short Entries of the Sum are made in the old Systems of fk>ok-keepingy 
but they ate mostly rejected in Practice, and are therefore omitted in the subsequent 
pait of this work. In some Connting-housesi however, two money colums are used 
in the Joumi^I) for keeping the Dr. and Cr. sums separate. 




KULES FOR POSTING THE JOURNAL INTO THE LEDGER. 

The Ledger b^ing ruled with the Dr. side to the left, and the 
Cr. side to the right, (as before described) let there be a §pace 
allotted to the left of each page, for the day of the month, and to 
le right, for the page of the Journal from whence each account 
taken.* 

The Accounts are mostly opened in the Ledger, according to 
le order in which they stand in the Journal; this is not, bow- 
er, essential to the truth of the work, but it is the most regular 
ethod, and the most clear to learners. The Stock Jccount 
stands first, and, like all other accounts, is debited or credited as 
Journalised. 

Here Stock is Cr. by John Smith; then, for the Second Entry, 
John Smith is Dr. to Stocky for every Dr. must have a Cr. and 
every Cr. a Dr.\ 

By the same rule the other Accoutits are entered twice in the 
Ledger ; first, in the direct way, as they stand in the Journal, 
and then reversed. Thus, the second day's account is posted. 
Cloth Dr. to John Smithy and then John Smith Cr. by Cloth. 
In the same manner the third and fourth day's Accoutits are 
posted; James Taylor is debited to C/ofA,and Cloth credit^ 
by James Taylor; Cash is next made Dr. to James Tay/or, and 
James Taylor Cr. by Cash. 

Here it may be observed that, when an Account is once opened 
in the Ledger, every following transaction which concerns it, 
must be brought back, and entered there on the proper side^ as 
an account is never opened twicei though it may be transferred 
for wantof foom, . 

•■ ' • ■ " ■ ■ ■ ■ -■ ...11 iiw i>.i.M>.i t m-.m <i l »i.i,i n .ii ' ^,! .ii.ai,,. ,. , !■ ,, ^ 

t Sometimes tuu>thei: colunin is ruled to mark that 1*0110 of the Ledger, in which 
the second Entry, of the same Account is made; in the following short specimens 
this Column is omUted, but in the Third Set of Books it is adopted. By inserting 
the page of each Journal account in its corresponding part of the Ledger, and the page 
of each Ledger account in that part of the Journal from whence it was taken, these two 
Books serite each as an Index to the pther ; besides which, there is, mostly ^ an Alpha- 
betical Index prefixed to the Ledger, which gives a reference to every account. 

t The word. TO is placed before ea^h Uem on the Dr. side of the Ledger, and the 
word BY before e^ch item on the Cr. side, agreeable to the manner in which thesQ 
prepositions are expressed or understood in the Journal, 
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LEDGER (Set I.) 





Stock 

To Balance for the Net of my 


Dr. . 
Estate 


fa 


£. 
110 


q 


? 


Jan. 1. 


John Smith 

To Stock '-- 


Dr. 


8 


100 





.' 






Jan.2. 


Cloth Dr^ 

To John Smith, 80 yards, at 15s. ^ yard. . . 
To Profit and Loss -.J ». 


B 


00 
10 


















70 








Jan. 3. 


James Taylor 

To Cloth for 60 yards, at 18s. 


Dr. 

4d. ^yard... 


8 
8 


66 








Jan, 4. 


Cash 

To Tames Tavlor ------ 


Dr. 


40 








* 






Profit and Loss 

To Stock rained m .......... 


Dr. 


10 
















Balance 

To Tbhn Smith --. 


Dt. 


• 


40 

15 

15 

' 40 













To Cloth 


• 







To Tampa Tftvlor ..-.--» 







To Cash--.- 













110 









rt 
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J|£D6£R. (Set 1.) 



r F-er Contra, 



Cr. 



^... 



Jan. 2. 



By John Smith 

Bjf Profit and Loss, 



Per Contra^ 

By Cloth 

By Balance 



Cr. 



Jan. 3, 



Per Contra, 



Cr. 



Jap. 4. 



By James Taylor, 60 yards, at 18s. 4d. 
By Balance unsold j 90 yards, at 15s. 

80 



Per Contra, 

By Q^h 

By Balance 



Cr. 



P^ Contra^ 
By Balance 



Cr. 



Per Contra, 
By Cloth ^.. 



Cr. 



Per Contra, CV. 

By Stock for the Net of my Estate, . . 



s. 



100 
10 

110 



d. 


O 



60 
40 

100 







O 



55 
15 

70 



40 
}^ 

55 



40 



10 











110 
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TO MAKE A TRIAL BALANCE; 

When every Account is posted twice from the Journal into the 
Ledger, and on opposite or contrary sides, it is evident that all 
the sums on the Dr. side v^rill equal all those on th6 Cr. side. 

This Trial, or Check, is generally made on a separate paper, 
and it may be performed every Day, Month, or Year, ac<5ordin, 
to the extent of the business. The Titles of the Ledger Accounts 
are written under each other with Dr. to the left, and Cr. to the 
right. Annexed to each, on its proper side, is set down the sum of 
every Dr. and Cr. ; and both sides will agree if the work be right ; 
as in the following example, from the preceding Ledger. 




TRIAL BALANCE. 



' Dr. 






Cr. 




£. 


* 


d. 


. - . •■• ' 


^ £. 


s. 


d. 











Stock ..I--. 


100 








100 








John Smith- - 


60 








60 








Cloth 


55 








65 








! James Taylor 


40 





Q 


40 








Cash 











955 








955 









TO MAKE THE GENERAL BALANCE, AND CLOSE 
THE LEDGER. 

The Journal being all correctly posted, an Account must be 
opened for Profit and LosSy and another for Balance.* These 
two Accounts, with that of Stock, are not to be closed until the 
others are balanced. 

Proceed, therefore, to the second Account, where the difference 
between the Dr. and Cr. sides appears to be c£40 ; set this sum 
under the smaller side, making both equal. 



• These, like the Trial Balance, are generally first made on loose sheets of pa- 
per, called the Ba/ance and Profit and Lost sheets. And here it may he observed 
that though the Trial Balance proves the posting to be correct, a further proof be- 
comes necessary for the closing part, vrhich is shewn in p. 13 & 14. 




13 * 

This Balance or difference being on the Cr. side, J^km Smth^g 
Account is therefore credited By Balaricei and on the Balance 
sheet it is entered on the ih, side :, for if John Smitk be- Cr. by 
Balance^ then is Balance Dr, to John Smith. 

By this simple method all Personal Accounts are closed ; but 
p Real Accounts a double operation is necessary, wheaaay of , 

e goods remain unsold, as these must be first balanced.. 

Thus, in the Cloth Account, the quantities on the Dr. and O. 
%> sides must be compared, and their"difference set down undes the» 
smaller quantity, making both sides equal. 

Here the difference is 90 yards, which, at first Cost, is worfcb 
.£15 ; this sum must be entered on the Cr, side of the Cloth Ac- 
county and then on the Dr. side of the Balance Jcpount, thna 
m^ing Cloth Cr. By Balance and Balance Dr. to doth. 

When the Goods on the Dr. and Cr. sides are balanced, the 
Money columns must be next compared, and their difference 
shews the Profit or Loss upon the article. In the Cloth Jccount 
the Cr. Me is ^£^10 more than the Dr ; hence Cloth is made JDr. 
t9 Profit and ijoss for that sum ; and Profit and Loss Cr, hy Cloth 
for the same. 

James Taylor's Jccount and the Jccount of Cash being iJext 
balaaced, proceed to prove, the work, 

THE PROOF OF BOOR-KEEPING. 

JThe Accounts being all balanced, except thpse of Stock, 
Profit 9>nd Loss, and Balance, let the Profit and Loss Account be 
first closed. Here Profit and Loss is Dr. tp Stock for c£lO gained, 
and therefor* Stock is made Cr. by the same. 

The Stock Account must be next closed, where the Balance 
appears to be £l 10. Hence Stock is made Dr. to Balance for this 
sum, and the Balance Account must therefore be made Cr. by 
Stock for the same. 

Now if the work be right, both sides of tli^ Balance Account 
will be equal ; which is the Proof of Book-keeping, and which 
Proof necessarily arises from Double Entry. 

The reason of this proof will also appear obvious from the fol- 
Ipwing considerations ; 
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The Balance Account contsaiis on ths Br. side what Goods I 
have, unsold, what Cash I ha^e ia hand, and what Debts are due 
tonie: 

And on the O. side it contains what Debts I owe. Therejfbre 
the difference between the Dp. and O. sidec^ the Balance Ac- 
count is the Net of my £state. 

Now there is another method of finding the Net of my Estate, 
wlMch If, by adding my profits or subtracting my Losses from 
my original Stock ; and when this sum is put on the Cr. side of 
the Balance Account, it will make both sides equal, if the Books 
be correct*. 

Hence the Proof of Book-beeping may be considered as con- 
sisting of two methods of ascertaining my Property, and these 
must always agr^e if the work be right. If they differ, the 
Books are certainly wrong. 

The converse of this rule, liowever, does not hold ; for the Ba* 
lance Account may close wlien the Work is wrong — a fisdse 
statemei^, for instance, continued on both sides of the Ledger, 
will not prevent the proof ; but th^e is scarcely a probability that 
such an Error could be continued unobserved ; and even intenti^ 
mxzk misstatements may be prevented by a Check Ledger ; that 
is, by having two Ledgers kept by different perscnas. The gene- 
lal practice is to examine the Books frequently, which is done by 
one person reading the Journal, while another inspects the Ledger 
ia order to see that every Account has been regularly posted by 
Double Entry^ It also promotes accuracy, to have the Books re- 
gularly written up, so as to make the Journal keep pace with the 
Waste Book and the Ledger with the Journal. 



^ This principle or proof of Book-keeping by Double Entry may be thus tiiathf»- 
xoatiqaUy demonsb^ted : 
Let S z= the net Stock at opening Uie Books. 

p Z= the Gain or Lost at closing the Books. 

D ZZ the Dr, side of the Balance Account. 

C — the Cr. side of the Balance Account. 
Then S 4- p zi N zz the net Stock at closing the Books, 
and D — C zz the net Stock at closing the Books. 

Hence (per Ax. 1 Euclid.) P — C n N, and therefore D z: N + C which was to be 
proved ; that is, the Dr. side of the Balance Account should equal the Cr. side^ ad- 
dled the net Stock. 




tttH 



SECOND SET OF BOOKS, 




t- 



CONTAINtVO FUttTmUt ix/jiPLES 6V tHK 



ITALIAN METHOD OF BOOK-KEEPING 



BY 



DOXTBZE miTRY. 



WASTE BOOK. (Set IL) 



0) 



LONDON, January 1, 180^. 



iNVENTofev of iAe Money f G6ods^^imd Debts 

belonging to me A. B. <md also of ^okoi •/ 

otce. ' 

£. s» d* 

Ihstve in Ready Monev ..800 

Bills Receivable, viz. Edmtpdr\ 

Winter^ No. 107, due the l*^ > 350 O 

of March J 

-St/g^or 10 Hhds. ^ch l^Cwt.\ 

at £^. 158.^ CWt. . / 

Henry Holmes owes me 950 o o 



330 



1 oweas foUows: 

To JohnHM(>n e04 10 o 

ChaHes Chambers 126 10 

Bills payable, for my Acceptance! .^^ ^ ^ 

ofT.Trtdnf'sfiilUdueFeb.^SJ^^ " " 



-Jan S.- 



Boughtfor Ready Money ^ 60 Pieces of Linen, 
each 95 yards, at 3s. 4d. ^ yari. 



k. 



1730 



730 
250 



O 







Of 



16 



WASTE BOOK- (Set II.) 



(2) 



V 

V 



Sold George Ramsay 9 Pieces of Cloth, each 

26 yards, at 1 (is. <^ yard 

Received Ready Money in part 90 

The rest to be paid in Two Months 90 



V 



Bought of James JohmoUy 80 Pieces of Cali- 
co ^ each 23 yards, at 2s. 9d. ^ yard, . — ^ 
For which I pay in Ready Money 100 
Tlie rest at Two Months 153 



t/ 



1/ 
1/ 



V 
V 

V 



Sold for Ready Money y 4 Hhds. of Sugar, 

eacli 12 Cwt. at <£3, 3s. ^ Cwt 

4. 



Bought of Henry tiolmes * 12 Pieces of 
Cloth, each 25 yards, at 13s. 4d. ^ yard- . 



Sold John Hindon 25 Pieces of Linen, at ^5, 
^ Piece 

7. 



-8. 



-9.- 



Sold John Jennings the following Goods : 

10 Pieces of Linen at <£5. 5s. ^\ .^ .^ ^ 

Piece .T./^^ ^^ ^ 

One Hhd. of Sumr, at 37 16 

Three Pieces of Cfo^A, 75 yards, \.q ^ r 

at I5s. 6d. <^ yard /''^ ^ ^ 



Received in part 

Cash 63 

A Bill on Walton and Co. No,. - 1 
375, due MarchS J 



.50 



-10.- 



Advanced to John Hindon on Account 
11. 



Drawn upon George Ramsay for the Balance 

of his Account at Two Months ... 

13.. 



Received for the use of Henry Holmes^ ,£2,500 
which I have remitted to him, deducting | 
^ Certt. for Commission • -....- 



£. 


s. 


151 


4 


200 





125 





180 





180 





253 







' 


148 


8 


113 





104 


10 


90 





12 


10 








• When the Name only is thus mentioned, it is understood that the Transaction 
is on account or on credit; but when (he time of Payment is stipulated^ the gene- 
ral Practice is to give a Bill. 



(3) 



WASTJB BQpK. (Sw II.>, 



•17 



Bought of William Bell the following 
Goods, to pay at tvx> Months, viz. 

£. s. d. 

9 Puncheons of Rum at 501. each 100 

12 Hhds. British Spirits, at ^^I-\54() q q 

•^Hhd --- J 

1 PipeofPoitlF/ne 75 



V 



"'Jan. 14,' 



y< Shipped the above Goods on board the Sally, 
Henry Hunter j Master, for Hambwgh^ for 
the Account and Risk of Thomas Martin, 
Merchant there, 51s ^ Invoice rendered 

Amount of Goods..*.* 715 

Charges of Shipping, &c. 23 10 

Commission, at eH^Cen/.... 18 9 3 



15.- 

Received a Legacy of. 
^ 16.- 



Paid rVilUam Bell his Debt 715 

For which he allowed me two 1 
Months XHscQunt, at 5 ^ Cent J 
17.- 




5 19 2 



Sold for Ready Money, 30 Pieces of Grifco, 
Piece 



at 31. 12s. ^ : 



-20.- 



V 



8old Jamee Johnsen^ 3 Hhds. of Sfegm*, Wu 
36 Cwt. at 31. 8s. 4d. ^ Cwt. 
22. 



Lost a Bank Note of. 
-^1 ?23. 



Received ^the Mermaid,fr(na HQ$nlmrgh, 
4 Pipes of Olive Oil, to sell f<^ tt^ Account 
of Thomas Martin. 

Sold/oAnjHtfwton2Pipesofthe\ «a n /) 
said 0&;eOa, to payat 2Montte/ ^^ ^^ 

SoIdtheother«Pipe$forR«ady\ g. ,^ ^ 
Mpney -.••.^....j ^ 



Commission on dUto,«it 914^6^. 3 6 3 
Charges pttid at Lrfoiding........ 22 10 



I owe Thmai Martin for Net Proceeds^ 
of the OOve OH, as ^ Account &de8, ren- V 

dered this day «..* •-•••....••^-J 

c 



jC. 


s. 


713 





756 


W 


100 





709 





108 


6 


189 


1 

6 

1 


80 


f 




'1 


. 


Hi 


10 


fi5 


16 


106 


IS 



<?. 



3 



10 



18 



WASTE BOOK. (Sbt. II.) 



(3) 



1/ 

1/ 



1/ 



•24,' 



Sold Charles Chambers 30 Pieces of Calico, 

at 41. ^ Piece 

95.. 



Sold Charles Chambers 1 Hhd. Sugary Wt. 
12 Cwt. at 31. 3s. 4d. <^ Cwt. 

27. 



Sold for Ready Money 20 Pieces of Calico, 
at 41. <^ Piece : . . 



Sold James Johnson 20 Pieces of Linen, 
500 yards, at 4s. ^ yard 



Discounted E. Winter's Bill. 

Discount allowed by ^e. . - , 

: 1-. —30—. 



.. 350 
1 





9 ^ 



Received by this Day's Post from f^a^ 
burgh,a Bill of Exchange on Raymond Sf Co. for 
the Account of Thomas Martin, due March 4. 
30. 



I have taken up my Bill drawn in favour of 

r. Truby, of 400 

Discount allowed by him 1 1() 8 

31 



Paidfiundry Charges thisMonth for Rent,&c. 
^-Feb. 2. : 



Discountied, atthe Bank^ Thomas Martin's 

Bill, due March the 4th, .,. 4^965 , 10 

Discount for 34 Days^ @ 6 <^ Ct. 4 10 

3w 



Bought of Thomas Fairman, of Manches- 
ter, the following Goods : 
No. 1. 56 Pieces -of I>imities,\ ^q^- 

each 56 yds. @ Is. Sd.^yd. /=^-°^ 
Na 2. 35 PiepesofMuslinets,1 ^. . 



each 55 yds. @ Is. 6d. ^ yd. 

Na 3. 28 Pieces of Quiltings,\ 

each 35 yds. @ 3s. 6d. ^ yd. / 

— , ■ 5. 



6 8 

■i 

7 6 



<£171 10 



I 



Received from Manchester Sundry Goods to 
s6ll for account of Tliomas Fairmany amount- 
ingas ^ Bill^f Parcels to 

Tor which I charge him 2| ^ Cent Com 
fAi^sioh *------. ----i..«;..^r-«-* 

H 1 r.— (J ^. , 



Bought of James Johmon^ 10 Bags of Cot- 
ton, amounting as ^ Broker's Bill, to 



£. 


s. 


120 





38 





80 





100 





348 


10 


9Qb 


16 


3DS 


3 


72 


10 


961 





377 


4 


500 





12 


10 


334 


10 



d. 












10 



4 

8 
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V^ 



rSr 



1/ 



v^ 



.,7- 



Sent by the Canal tp Mauchester, the above 
Cotton, directed to Thomas FairmaUy for 
his Account, amounting as follows : 

Merchandize^,;, 354 10 

Cash for Charges 4 10 

Commission at 2 <^ Cent. 7 3 7 



-9- 



James Johnson has drawn on. me at 2 iro 
Months, in favour of Charles Maniniy for the 
balance of his Account, being 
-II 



/ 



Shipped on board the Triton^ Hugh Evons, 
Master, for Hamburgh, sundry Goods re 
ceived the 5th from. Thomas Fairman, and 
consigned to Tlutmas MajtiUy for his Account 
atid Risk. 

Merchandize, as ^ B. P> 500 ,0 

Charges. , 3 10 

Commission, at 2i ^ C entlS 1 1 9 
12 ...^ 



Sold John Jennings the following Manchester 

Goods : 
*iO Pieces of Dimities, llSOl ,,q ^ ^ 

Yards, at 2s. <tp' Yard. ^^^ ^ ^ 

12 ditto A/tt^/mpf.^ 660 Yards. 1 ^^ t^ ^ 

atls. lOd.^Yard j> 60 10 q 

12 ditto QuUtingSy 420 Yards, 1 

at 4s. ^ Yard -,.. J 

14- 



82 



^ Sold for Ready Money the following Man* 

Chester Goods: 
36 Pieces of Dimities, 201 6\o^, .^ ^ 

Yards, at 23. r Yard-..,., n^^ ^^/^ 
23 ditto Muslinetts, 1265 Yard», t n « , « o 

atIs.lOd.^Yjiitl...;.-../^^^.^^l - 
16 ditto QuiitingSy 560 Yards, 1,^^) n n 

at 4s. <r Yard JU±JL^ 

.—U — uj 



y^ Bought on the Quays, for Readif'X 

Moneys seven Pipes of Port, >514 10 

at 70 guineas <^ Pipe J 

Paid Cartage, &c :. 2 14 



• B. P. sigfiifying Bill of Parcel. 



£' 



d. 



366 



284 



10 



516 1 



9 



254 



10 



4S9 11 



6H 



20 
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(« 



V 



^ 







y'Sold Scarlet Cloth^ for Ready Money ^ viz 
3 Pieces superfine, each 40 ydb. I i/^q /v 

at 11. 8s. <r Yard.. /^^^ ^ 

3 do. second, at 17s. 6d. <^ Yard 105 0| 
3 do. Cloakif^s, at 1 Is. 6d. ^ Yd. 69 



V 



V 



-17- 



Bought of Henry Smiih^ of Stroud, three 

Trusses of Scarlet Clothe containing a^ fol 

lows : 
No. 1, six Pieces superfine each 

40 yards, ^,^at 11. 4s. <^ Yard 
No. 9, six dittd second each 40 

yards,' f, at 16s. ^ Yard 

No. 3, six ditto Cloakings each 

40 yards, i, at 9s. 6d.^ Yard 



.288 
aso 
ai4 



-18... 



Bought for Ready Money^ three Bags of 1 
Cochineal each 150 lb. at 11. 4s. per lb. - / 

Which I have sent Henry Smith, charging! 

g| ^ Cent. Commission J 

21 



—22- 



John Hindon being declared insolvent, and 
his Creditors having agreed to a compasi- 
tion of 15s. in the pound, I have this day 
received my dividend on his debt of 931. 



amounting to. 



-24- 



Drawn on Charles Chambers at one month* 
for the Balance of his Acco^unt, being 
-27 



y'Sold Henry Ritnngton five Pipes of Port 
Wine, at 80 guineas ^^Pipe, lor which he 
has given n^e a Bill on William Read, due 
May the 1st, of 300L and his own accep- 
tajnce for the remainder at threfi months. . 
28 



^Accepted two B^ls of 200J. each^ drawn by 
1 nomas Fairmany one at two months, and 
the other at three months 

-28 



Paid sundry expenses this month for Rent, 
Taxes, House Expences, &;c. not charged 
to any other account...?. ••-.. 



s. 



d. 



582 



540 



13. 




10 



342 







69 

32 



15 
10 



420 



4001 



48 



12 




21 



Remarks on the foregoing JfASTE BOOK, with Di- 
re ctiom Jop Journalising ^me particvlar Accoimts. 

TkE Inventory of Goods, &c. belonging to me, is Journalised; 
Sundries^ Dfs. to Stbck, and the particuteirs then specified : Stock 
is mxt made Dr. to Sundries for what I owe. 

The transactions which follow require no explanation until the 
9thp where sundry Goods are sold to John Jennings^ and Sundries 
receive<J in lieu of them. Accounts of this, kind are best Jour- 
nalised by two separate statements ; fn-st, debiting the Buyer to 
Sundries, and secondly, crediting him by Sundries. 

On the lllh, I receive a Bill of George Rsmf^say, for which I 
give him credit. Thus, Bills lOEi&ikfdble are (like a^y other kind 
of Property) mad^ -Pr* to the Person frpm whom they have beei^ 
recdved. 

In like manner. Bills Payable ^e made Cr. by the Person to 
whom I pay them, or for whose accoimt I accept them^ and 
consequently he is made Dr. to Bills Payable. 

When I buy Goods upon Commission,.! debit my employer for 
Merchandize, Charges, Commiswon, &c. aU of which are in* 
ckided in die Term Sundries- Such is the Account of Thomas 
Martin» suppos^dto be taken from an Invoice Be^, 

Wken Goods are sold upon Commission, the Account may be 
stated in various Terms^ such as Sales ^ the Ship (mentioning her 
hame) Dr. la Sundriesy viz. to Charges f Comrifiission^ anct to the 
Omrfgnerof the'G^oods for the netamount, caltedNei Proceeds; 
and the Person who boys the said Goods, if on credit, ia debited 
to Account S^les, as in the transaKjtions of the 23d, 

The AccaiJXitsjof CQmnrit8{i)I^ Interest, Legacy^^ Losi of Mo- 
ney, Chargei ftyr Rent, &c. might be all comprehended in the 
Profit and Loss Account: the two first are here ihade separate^ 
Accounts, ^hich are finally carried to Profit an4 Loss in the 
Ledger. 

A mor^ particular description 6f Bills, Invoices, Account 
Sales, &c. will be given in the Third Set of Books. 



22 
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LONDON y January I, 1804. 

Sundries Drs^* to S^ocfe £. s. 4* 

For the Amourit of my Effects 

Cash.,,. 800 

Bills receivable on £. Winter. . 360 
Sngar 10 Hhds. each 19 Cwt. 

at 21, 158. ^ Cwtt ,-.- 330 ^0 

Hef^y Holmes --^-^.,^.. §50 Q 

do, :— '. 

Stock Dr. to Sundries 
For the Amount of what I owe 

ToJohnliindon 904 10 

To Charles Chambers 125 10 

/ To Bills payable. For Thomas 
Truhy^s Bill, accepted by me, 
due Feb. 28 WO 

_ , -, 2. _ 

Linen Dr. to Cash 

For 60 Pieces, each 25 yards, at 3s. 4d. ^ 
Yard .-...-... 

.- 3.— — — — 

Cash Dr. to Sugar 

For 4 Hhds. 48 Cwt. at 31. 3s. ^ Cwt: . . 
4... ; ; 

Chth Dr. to Henry Holmes 

For 1^ Pieces, each 25 yards, at ISs. 4d. 
<^Yard 

6.- 

John Hindon Dr. to Linen 

Fdr 25 Pieces, at 51. <^ Piece 

7. ' 

Sundries Drs. to Cloth 

For 9 Pieces, each 25 Yards, at 
16s. ^ yard... -- 

CtwA for one half - 90 

George Ramsay for the rest 90 

• Ste Notes to Paget 106 and 107. 



730 

250 
151 

200 
125 

180 
180 




(2) 



journal: (^et n.) 



ss 



'4 
1 
1 



T 

'3 
4 
4 



Cotfco Dr. to Sundries 

For SO Pieces, each 23 yards, 
at 2s. 9d. ^ Yard,.- 

ToC(wfiinpart 100 

To James Johnson^ for the rest, 
at two Months* 153 



-8. 



-9- 



JoAu Jennings Dr. to Sundries 

To Lme/i- for 10 Pieces, at 
51. 58. ^ Piece 59 10 0| 

To Sugar for one Hbd. Wt 12 
Cwt. at 31. 3.s.^ Cwt 37 16 

To Cloth for three Pieces, each 
25 yards, at 15s. 6d. <^ Yard 58 2 6 



•do.- 



Sundries Drs. to John Jennings 

Cash 

Bills receivable, Walton Sf Co. 

due March 3 .^. 



63 
50 



-10.- 

John Hindon Dr. to Cash 
Paid him on Account- 
11. 



Cash Dr. to Commission 

For receiving 25001. for Henry Holmes^ at 
i ^ Cent., 

14.^ 



Bills recmvable Dr. to G. Ramsay 

For his Acceptance of my Bill, at Two 
Months ^..-. 

13. 



Merchandise Du to Willicm^dl, . , 
For the following Good* bought of him at 

Two Months . 

Jium, 2 Puncheons, at 501. each 100 
12 Hhds. of British Sphrits, at 

451.^ Hhd 540 

PortfVine, I Pipe 76 



253 
253 



d. 



148 



113 
104 



10 



90 Q 



12 10 



* The ftipuUted ^^iDe of payment feldom appean in a 
Merehants* booKs> ^e general practice being to - dr4w i 
bill fottbie'fuia. 



7U 
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Thomas Martin Dr. to Sundries 

For Amount of Goods shipped for his Ac- 
count on board the Sally, J. jffunter. Master, 
for Hamburgh, as ^ Invoice 

To Merchandize 715 

To Cash for ClKirges on Mer- 
chandize 23 10 

To Commission at ^^ C^t.. 1« « S 



-15.. 



CashHt. to Profit and Loss 
For a Legacy received. . . 
16.- 



fVilliam Bell Dr. to Sundries 
For the Amount of his Debt paid him 

ToCash 709 10 

To Interest for Discount 5 49^ 



James Johnson Dr. to Sugar 

For 3 Hhds. Wt 36 Cwt. at 8l.«s.4d, 
*^Cwt. 

: ■■.., • -.99.— ■ ■ ' 



s. I d* 



756 



fOO 



10 



.L7.- 



Cash Dr. to Calico 
F^r 30 Pieces, at 3l. 12s. ^ Piece- 
20.- 



Profit and Loss Dr. to flcwi 
For a Bank Note lost. - - 



—23.- 



Salds ^ the Mermaid Dr. to Sundries 

To Cash for charges on Mer- 
chandize, as ^ Account Sales 

r^tadered 32 10 

To Co mmission on 1321. 10s. at 

QXjp'Cent 3 65 

To Thomas Martin fw Net 
Proceeds - • 106 13 9 



-do.. 



Sundries Drs. to ISales ^ the Mermaid 
For 4 Pip^ of Olive Oil, on AecOuHt of 

Thomas Martin 
Jhhn Minion ibt ^ Pipes, at ^ 

Months 68 

C(wAfor2Pipes......^,..«. 64 10 



715 



106 



ie3 



20 







192 



10 



134 



10 



O) 
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KB 



•54;^ 



Charles Chambers Ut:. to ftifico 
I^or 30 Pieces; at 41. ^ Pidce. . 
— : — 95w— 



I 



Charles Chambers I>r. to Jug^Br 
For 1 Hhd. Wt K CWt at 31. 3s. 4d:. 

97.. .- 



CasUT>T. to Calico 
Pot 50 Piecesi at 4t. ^ Piece . 
28V 



James Johnson Dr. to ime/i 
For 20 Pietear, 600 Yards, at 4s. ^ Yard 
—29, 



£, Is. 
120 

38 

8dr"0 

100 



d. 



Sundries Diu. to Bills KeceivaMe 

For jB. Winter's Bill discounted 

Cash received - 34ff. 10 10 

Interest for Discoiiht 1 9* 2 



-Sbi- 



£//& ReeeivaAle Dr. toTHomas Martin 
For iiis BillFoii Raymond Sf Co. due March 4, 
—30. 



£i/& payahle Dr. to Sundries 

For Tftomo^ Truhy's BiH; discoiinted-. 

To Cc*A paid him 398: 3 4 

To infer^^ for Discount 116 8 



-3T.- 



Pp^ anfl Loss Dr. to Cash 
For Rent» &c. paid this Month- 



Sundries Dr^.'to\Bt7& Receivable 
For TAflf»icw MwfmV Bill discounted 1 . 

CqwK received: 961 

ih^eresirf&ririscdunf 4 10 



-3.- 



350 



965 



16 



400 



72 



965 



Makchest& Cioddi Dr. to Thomas .Fairman 

For the fblto^ng'bdught of him 
No. 

1.-56 Ps. Bimtiesr.ni SOd.** Yard 26l 6 8 
2.-35 Am.Mttdinets, at ls.6d:y* Yd. 144 7, 6 " 
3.-28 do. QMi/^mgf, at 3s.6d.^Yd. 171 10 



-6.- 



^Merchandize Dr. to Thomas Fairman 

6] For sundry Goods rec to sell for his acct 



10 



10 



577 



500j Oj 



ts 
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Thomas Fairman Dr. to Commission 

For my Commission on the above at 2 
•^Cent -. 

-6.- 



Merchandize Dr. to James Johnson 

For 10 Bags of Cotton bought of him, 
amounting, as per Broker's Bill, to 



4 
1 

.4 

j4 
6 



-5.- 



Thomas Fairman Dr. to Sundries 
For the above Cotton, with Charges 

To Merchandize 354 

To Cash for Omrges 4 

To Commission, at 2 «^ Ct 7 



10 
10 
.3 7 



-9 



James Johnson Dr. to Bills Payable 
For my Acceptance of his Bill, at two 

Months, in favour of Charles Maiuni 

-11. 



Thomas Martin Dr. to Sundries 
For Goods on account of Thomas Fairman, 

with Charges • 

To Merchandize 500 

To Cash for Charges 3 10 

ToCommission, at 2f ^ Ct 12 11 9 



— 19. 



John Jennings Dr. to Manchester Goods 

For the following sold him 
90 Ps. Dimities, at 2s, ^ Yard. . . 112 . 
12 do. Muslinets, at ls.lOd. #* Yd. 60 10 
12 do. Ctuiltings, at 4s. ^ Yard - . 84 



-^ 14. 



Cash Dr. to Manchester Goods 

For the following sold for Ready Money 
36 Pieces Dimities, at 2s. #* Yard 201 12 
23dittoJWu5/mef^,atls.l0d.^Yd. 115 19 2 
16 ditto Qmltings, at 48. ^ Yard 112 



-15.^ 



Port Wine Dr. to Cash 

For 7 Pipes, at 70 Guineas ^ Pipe, with 
Charges....... 



12 



354 



366 



284 



s. 



i. 



10 



10 



516 



256 



517 



10 



10 



11 
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17.- 



6 Scarlet Cloth Dr. to Henry Smith 
6 For three Trussses bought of him 

So. 

1.-6 Ps. Superfine^ at U. 4s. ^ Yd. 288 

e.-(5 do. Second, at los. ^ Yard 180 

3.-6 do. Chakings, at 9s. 6d. ^Jp* Yd. 114 



Henry Smith Dr. to Sundries 
To Ckish for 3 Bags of CocAfweo/, 1 
each 150 lb. at 11. 4s. ^ lb. J 
To Commission, at 2{ ^ Cent.. . 



Cash, Dr. to Scarlet Cloth 
For nine Pieces . 

No. 

1-3 Pieces SMjtwr/Jne, at 11.8s.^ Yd. 168 
2-S ditto Second, at 17s. 6d. #* Yd. 105 
3-3 do. Cloaking^, at ll8.6d. ^ Yd. 69 



-18. 



540 
13 10 



-91.- 



-92.- 



Sundries Drs. to JoAn Hindon 

Cash for Composition received 69 15 

Profit and Loss, for Loss on ^vXao 5 q 






-24.- 



fii/^ Receivable Dr. to Charles Chambers 

For his Acceptance of my Bill at one 
Month 

97. 



Bills Receivable Dr. to Port Wine 
For two Bills, viz. 

On William Read, due May 1, 300 
On Henry Kivington, at three 1 ^^^ ^ ^ 
Months •..«•.........••/ 



-98. 



Thomas Fairman Dr. to Bills Payable 

For two Bills accepted by me, of ^£200 
each.... 

28, 



Pro/I^ and Loss Dr. to Cash 

For sundry Expences not chalrged to any 
odier Account, .•••••••^••^•••if*^..*..^ 



£. 



s. 



589 



553 



10 



349 



93 



39 



10 



490 



400 



46 



19 
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ON 

THE EdLLOWING LEDGER. 



The Lcdg^ opj^s {aa (ksecibed Page 9) by making Stock Dr. 
for all Debts which the Merchant or O^irner of the Books owes, 
aij^ Cr. by bis Effects, ^nd the Debts due to him. 

Accounts are then opened for Co^t and Bills Recewaihy also 
for efich. Article of Goods, and each person indebted to the Mer- 
chant, eafch. of which is m^wje Dr. to Stock. Accounts are next 
opened for his Creditors, who are eac^ credited by Stppk. 

BUl^ Receivable are (as journalised) debited to Stocky or ^o the 
person from whom they have been received after opaaing the 
Books, and credited by Cash, when paid. 

Bills Payable are debited to Cash when paid, and ereditfid by 
Stock, or by the Persons on whose Account they have been ac- 
cepted ajter opening the Books. 

Cmmission is credited by Cash, or by the Person who owe^ for 
CQ/nn^issimj 9Lnd delnted to Profit and Loss. 

Interest {^debited to whjit i& paid or owing, and credited by what 
is received or what is due, and the difEM-ence, like that of Com- 
mission, is carried to its proper side of the Profit qnd Lo^ Ac^ 
count, 

Merchandize is here a general term for Goods purchased ou 
Commission, and charged at the Prime Coft, whence peith^r Loss 
or Cain ensues, and the AiJcount balances itself. 

TI^ Account Sales also baknces itselfr being supposed the ge- 
nera^ result of an Account Sales Book, where the particulars 
are specified. 



- • tJE, 

AUPPA3ETICAL LIST OF THE ACCOUNTS IN TBUS 
LEDGES. 



n 


A. 

Ffi. 


G. 


N. 

Fo/. 


fW 


3. 

'Fi»f. 

Bell, William--- 4 
BiUs Receiva|>le. 1 

Bills Payable 2 

Balance..- 7 


H. . 

Fo/. 

Hindmiyjohtt.-. 2 
HotBoes, Henry - 2 


o. 




c. 

Foi' 

Calico .., 3 

Cash.... 1 

GhambfKSyCharles 2 

Cloth 3. 

Commisftion 4 


I. 

Jennings, John. - 4 

Interest .* 5 

Johnson* James . 4 


Fo/. 

Profit and Loss.. 6 
Port Wine 6 




D. 

FqL 










L. 

Fo/. 

Linen S 


R. 

Ran[isay, George- 3 




F. 

Fairman.Thoimas Cj 


Martin, Thomas- 5 

Merchandize 4 

Manchester Goods 6 


S. 

Fo/. 

Sales^Mermaid 5 

Stock 1 

Sugar 2 

Scarlet Cloth... 6 
Smith, Henry. -- 6 
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CD 



1804 
Jan. 
Fd). 



1 To Sundries ..^ ^.•. 

28 To Balance for the NA of my Estate. . 



Jan. 



F^b. 



Stock, 



Cash, 



3To- 

7 

9 
13 
16 
17 

27 
27 T^ 
2To. 



Feb, 



Dr. 



Dr. 



To Stocic 

Sugar 

fo Cloth 

To John Jennings .--.-. 
13 To Commission - 

To Profit and Loss 

To Calico 

To Sales ^ the Mermaid, 

To Calico 

o Bills Receivable, - . .- 
BiUs Receivable, - . — 
1 4lTo Manchester Goods 

To Scarkt Cloth 

To John Hindon ..••... 



Bills Receivable, 



Dr. 



9To 



Stock 

John Jennings. - . 

George Ramsay - 
To Thomas Martin - 
To Charles Chambers, 
To Port mne 



IX To 
30|To 
24 

27 



* This column of thf; date* is here deemed a suffi- 
cient reference to the Journal ; but in the third Set of 
Books, there is another column for this purpose in the 
Ledger. 



£. S. 

730 
1422 



2152 7 6 



3620 1 



32101 
420 



1908 
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51 



1804 

Jan 

Feb. 



Contra, 



Cf. 



Jan. 



By Sundries 

28 By Projit and Lqss, 



Feb. 



Jan. 
Feb. 



Contra, 



Cr. 



9 ^y Linen 

8 By Calico 

lOBy John Hindon,^ 

14 By Thomas Martin • . 

16 By fVillam Bell 

22 By Profit and Loss 

23 By Sales ^ the Mermaid . 

29 By Bills Payable 

30 By Profit and Loss 

7 By Thomas Fairman 

1 1 By Thomas Martin 

lb By Port Wine 

15 By Henry Smith 

m By Profit and Loss 

^?8 By Balance 



29 



98 



Contra, 

By Sundries 
By Sundri^, 
By Balance » 



Cr. 



• This Column shews the Folio where the Second 
Entry of each Account is made in the Ledger ; but 
for the word Sundries there can be no referring Figure 
as the different Accounts may occupy several Folios. 
This inconvenience must be supplied bv turHing to the 
Journal^ where references to the Ledger are given. 



1730 

422 7 



2152 



250 
100 
J 04 

23 
709 

20 



2210 



398 

72 

. 4 

3 

517 

540 
48 

806 



moo 



' 350 
b9% 



o 

6 



6 



3 
10 
10 
10 

4 


12 





o 

(I 
o 
o 

10 


o 

4 
6 
O 
O 

o 
o 
o 

4 



1 O 



10 o 



10; 



O 
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1804 
Jan. 
Feb. 



Sugar, 



To Stock 10 Bhds. 190 Cwt. 9t 158. ^ Ctrt 
2g|To Prqfitand Lass 



Jan. 



HftNRY Holmes, 
To Stock. .^ 



John HlNDO^-, 



6To 



o Linen.mm. 

o Cash,.. - 

2^To 5a^ ^ ^Ae Mermaid. 



10 T< 



CHAiMfB& CHAM-frBHS, 



F^b. 



24To Calico. 
25To Sugar. 



Bills Payable, 



30To5Mn(frt>5. 
28 



To Balance. ^ 




(^) 
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^3 



1804 
Jan. 



3 
9 

90 



Contra, 



Cr. 



Feb* 



Jan. 
Feb. 



Jan. 
Feb. 



Jan. 
Feb. 



1 

24 



Jan. 
Feb. 



By Cash.. 4Hhds.48Cwt. 

By John Jennings 1 Hhd. 12 

By J. Johnson 3 Hhd*. Sd — — 

By C. Chambers . 1 Hhd. 12 

By Balance 1 Hhd. 12 



10 



120 



Contra, 



By Clothe.. 
By Balance. 



Contra, 



By Stock.., 
By Sundries, 



Contra, 



By Stock. 

By Bills Receivable , 



Contra, 



By 5/oc7c. -.--..... 
By Jam^s Johnson., . 
By Thomas Fairman, 



Cr. 



Cr. 



Cr. 



Cr, 





£. 


1 


151 


4 


37 


4 


123 


2 


38 


7 


S3 




383 


r 
3 


200 


7 


50 




250 






1 


204 




93 




297 


1 


125 


1 


32 




158 


1 


400 


4 


284 


6 


400 




1084 







d. 



4 
16 








10 


10 



10 
10 





10 



10 









^4 



LEDGER. (Set IL) 



1804 
Jan; 

Feb. 



LiNjBN, 

To Cash for 60 Ps. each 25 yards at 3s. 4d. 

<^yard. 
To Profit and Loss. 



Jan. 
Feb. 



28 



Jan. 




Cloth 

To Henry HolmeSy 19 Pieces, each 25 

Yards, at 13s. 4d.<^ Yd 
To Profit and Loss, - . 



George Ramsay, 
To Cloth 



Dr. 



8 



Feb. 



Calico, 



Dr. 



To Sundries, 80 Pieces, each 23 Yards, at 

2s.9d.^Yd 

To Profit and Loss 



90 







253 
55 

308 








(0 



LEDGER. (Set II.) 



35 




Jan. 



11 



Contra, 



Cr. 



By John Hindon^ 25 Pjeces, at 51. <^ Piece 
B}^ JoAn Jewnmg"s, 10 Pieces, at 51. 5s. ^ 

Piece - 

By James Johnson, ^ Pieces, 500 Yards, at 

4s. ^ Yard 

By Balance 5 Ps. 125 yds. at 3s. 4d 



60 



Contra, 



Cr. 



By Sundries J 9 Pieces, at l^s. ^ Yd. 

By John Jennings, 3 Pieces, 15s. 6d.f^Yd. 



12 



Contra, 

By Bills Receivable 



Cr. 



Contra, 



Cr. 



By Cash 30 Pieces, at 3l. I2s. 

By Oiarles Chambers^ 30 Pieces, at 41. each 
By Cash 90 Pieces, at 41. each 



80 



£. 

195 

59 

100 
90 

Ail ., 

998 



d. 





8 



180 

58 

938 




6 



90 



108 
190 

80 

308 



36 



1804 
Jan. 

Feb. 



Jan. 
Feb, 



F^b. 



28 



Jan. 
Feb. 



Jan. 



16 



LEDGER. (Set. II.) 

James Johnson, Dr. 

To Sugar ^ , , 

To Linen 

To Bills Payable ^ 

John Jennings, Dr. 

To Sundries. 

To Munchester Goods „ 

Commission, Dr. 
To Prqfii and Loss 



C4> 



Merchandize, Dr, 

To William Bel/ _ 

To Thomas Fairman 

To James Johnson 

William Bell, Dr 

To Sundries, ---.- 



123 
100 
S84 



507 



148 
Q66 



404 



80 



715 
500 
354 



1569 



715 



10 



10 



10 



d. 




10 



O 



(4) 



LEDGER <Si:T II.) 



57 




1804 
-Jan 



Feb. 



Jan. 
Feb. 



Jan. 
Feb. 



Jan. 
Feb. 



Jas. 



Contra, 



14 



CONTBA, 



By Calico^ . . - . - 
By Merchandize . 



Contra, 

By Sundries^ 
By Balance^ 



ByCash 

By Thomas Martin • . . 
By Sales ^ Mermaids 
By Thomas Fairman,. 
By J.liojnas Fairman. . 
By Thomas Martin . . - 
By Henry Smith 



Contra, 

By Thomas Martin., 
By Thomas Fakman. 
By Thomas Martin . . 



CoNTBA, 

By Sundries. 



Cr. 



Cr. 



Cr. 



Cr. 



3 
4 



1 

5 
5 
6 
6 
5 

e 



d. 



133 
354 

507 




10 

10 








113 
291 

404 




18 

18 



1^ 
18 

3 
19 

7 
12 
IS 

80 



10 
9 
6 

10 
3 

11 

10 





O 
3 
3 

7 
9 
O 

10 



715 
354 
500 

1569 



715 





10 



10 



3S 



LEDGER. (SetIL) 



Thomas Martin, 



1804 
Jan. 
Feb. 



To Sundries^ 
To Sundries, 



Jan. 
Feb. 



Dr. 



PfiOFIT AND Loss, 

To Cash for a Bank Note lost- 

To Cash for Expences 

To ./. Hindon 

To Cash for Expences 

To Stock gained 



Dr. 



Interest, 



Dr. 



Jan. 
Feb. 



29 



28 



Jan. 



To Bills Receivable for discounting E. 

Winters Bill 

To Bills liecci\:ahle for discounting T. 

Martin's Bill 

To Profit and Loss — 



Sales '^ the Mermaid, 
Q3 To Sundries, - . 



Dr. 




20 

72 

23 

48 

422 



586 



132 10 




10 

5 
12 



O 
6 
O 
O 
6 



15 



10 
16 

15 




8 

10 



(O 



LEDGER. (Set II.) 



39 



1804 
Jan 




Jan. 
Feb. 



Contra, 



23 By Sales ^ the Mermaid. 

30 By Bills Receivable 

28 By Balance, .- 



Cr. 



Jan. 



Contra, 

By Cash for a Legacy 

By Sugar , 

By Linen .. 

By Cloth 

By Calico -s 

By Commission - 

By Interest 

By Manchester Goods. 

By Fort Wine 

By Scarlet Cloth . 



Cr. 



16 



Contra, 

By WilliamBell 



Cr. 



30 By BillsPayable J... 



23 



Contra, 
By Sundries. 



Cr. 



£. 



A. 



106 
965 
200 

1273 



13 
10 
17 



9 
O 
3 

O 



1 
2 
3 
3 
3 
4 
5 
6 
6 



100 
53 
48 
38 
55 
80 
1 

108 
50 
51 

586 



O 

o 

B 

a 
o 

10 
8 
O 
4 



15 



19 
16 

15 



8 
10 



132 



10 







40 



LEDGER. (Sex ll.) 



(6> 



1804] 
Feb. 



To Thos. Fairman 
Do.... 
Do.... 



To Profit ^ Loss 



Thomas Fairman, 

To Commission ..... 

To Sundries 

To Bills Rece'vable . 
To Balance 



17 



28 



Manchesteb Goods*, 



Dr. 



Dimi. Miuli. Quilu p^^^ 
tic*. nei« itig*. j^^ f^ ^, 



3136 



3136 



1925 



1925 



980 



9S0 



l8 8d 
ls6d 
3s 6d 



261 6 8 
144 7 6 
171 10 



Dr. 



PoRT'WiNE, Dt* 

To Cash for 7,Pipes, at 70 Gs. with Charges 
To Profit and Loss 



Scarlet Cloth, 



Dr. 



To H^nry Smith. 

Do 

Do 

To Profit ^ Loss 



2 to 



240 



240 



240 



240 



240 



Price. 



24s 
15s. 
9s6d 



£. 8. d. 

288 
180 
114 



Henry Smith, 

ISfTo Sundries, 
28 



Dr. 



To Balance *■ 



• This Account, and that of Scarlet Cloth, shew 
with what ease and advantage Double Entry may be 
adopted in several kinds of retail business.— The ope- 
rations of Book-keeping may likewise, in many other 
instances, be greatly shortened and simplified^^ by a 
proper arrangement of columns, as will be seen in the 
third Set of Bpoks, 





£. 


s. 


6 








577 


4 


5 


108 


17 




686 


1 


4 


12 


10 




366 


3 


1 


400 





7 


298 


10 




1077 


4 


1 


617 


4 


5 


^0 


11 




667 


16 











582 





6 


61 







633 







563 


10 


7 


28 


10 




682 












s 



o 

7 
O 
7 




(6) 



LEDGER. (S?TlI.) 



41 





19 
14 

3 
5 

27 
28 

21 

28 

17 


CoMTRA 


Cr. ■ 


4 
1 

6 

4 

1 
7 

1 
7 

6 


£, 

256 

429 
686 

577 
500 

1077 

420 
147 

567 

342 

291 
633 

582 


s. 

10 

11 
1 

4 


4 


15 

15 






,0 


d. 


1804 
Feb. 

i 


By J. Jennings. 

Do 

Do 


Dimi. 
ties. 

1120 


Mutli. 
nets 

6l60 


ftuUu 


Price. 


£. i, d. 
112 
60 10 
84 'O Q 




4JeO 
500 


2s 
Isipd 

48 

2s 

IslOd 

4s 





m 


ByCflwA 

Do 


2016 


• ■ • • 
ie65 


^01 12 
115 19 2 
112 


^V 


Do 




2 


^m 








- 


w . 


S136 


1926 


9d0 


2 














CONTEA, 

Bv Manchester Gnmix 


Cr. 


2 





By Merchandize ». 












Contra, 

By B\lls Receivable for 3 Pipe 
By Balance, 2 Pipes, at .£13 


Cr. 


2 





17 8 


4 
4 


• 


Contra, 


Cr. 


^\ 


By CflwA 

Do 


Slipcr. 

120 


120 


Cloak. 

120 
120 


Price. 

i;8s 
I7s6d 

ns6d 

24s 
15$ 
9s6d 

\ 


£. s. d. 
168 
103 
69 






Do., 








• 

By Balance 

Do 


120 

■ 


120 






144 
90 
57 







Do : 























240 


240 


240 











. 1 




Contra, 
By.Sqariet Cloth. 


Cr. 


o 


» 


J 


r . ' 






\ , 





43 



LEDGER. (Set II.) 



(7) 







Balance, jDt. 




£. 


s. 


d. 


1804 
Feb. 


28 


ToCash 


1 
1 

o 

I 

4 
5 
6 
6 


806 





4 




To Biils Receivable .....••. 


d9^\Io\ 




To Sugar 


* 3)\ o\ 




To Henrv Holmes 


50> o; a| 




To Linen -- .. ......«^. 


e(> If), m 




To John Jennings m •..•••..•....•..... 


99' 18 (?' 




To T. Martin 


500 IT 
147 15 


3 




To Port Wine - 


4 




To Scarlet Cloth 


291 
2433 



IS 







• 


1 






The difference between the Dr. and Cr. 
sides of the Balance Account shews the pre- 
sent Net of my Estate to be 14221. 78. 6d. 
which agrees with the sum gained, added 
to my original Stock. It appears (by the 
Prc^fit and Loss Account, fol. 5.) that my 
gain is 4221. 7s. 6d. and (foL 1.) my origi- 
nal Stock lOOOl. 














» 


■ 









(7) 



LEDGER. (Set II.) 



4? 



18041 
teb. 28 



w 



Contra, 



By J5f7/> Payable . . . 
By Thomas Fairman^ 

By Hefiry ^mith 

By astock 



Ct. 



The practice in Counting-Houses with 
respect to placing the Balance and Profit 
and Jj)ss Accounts is various. 

Some Book-keepers insert the particulars 
of these Accounts in the Ledoeb, as in 
this Sjpecimen ; others insert them at the 
end of the Journal, and transfer the sum 
only of each Account to its proper place in 
the Ledger : and this method is found 
most convenient in extensive business, 
where Accounts in the Ledger may be 
balanced as the Goods are sold off, which 
will greatly diminish tiie labour of the 
General Balance. 



£. 



684 

S8 
1422 



$. 



d. 



10 
10 
10 

7 



2433 



18 



44 



TRIAL BALANCE. 



Dr. 



£. 

730 
3620 
1908 

330 

^50 



400 
250 
•200 



253 



404 



1273 

164 

5 



577 

778 
517 
5831 
553 



12797 



Cr. 



Stock 

Cash 

Bi/ls Receivable 

Sugar 

Henry Holmes 

lohn Hindon 

Charles Chambers, . - - - 

Bills Payable 

Linerin' 

Cloth 

George Ramsay ,.-.-- 

Calico 

James Johnson, - 

John Jennings ....... 

Commission . .- . 

Merchandize 

William Bell 

Thonias Martin . - 

Profit and Loss 

Interest 

Sales ^ the Mermaid, 

Manchester Goods 

Thomas Fairman 

Port Wine 

Scarlet Cloth 

Henry Smith 



£. 


s. 


d. 


1730 








2814 





8 


1315 


10 





350 








200 








• 


— 


— 




1084 


10 





277 


10 





238 


2 


6 


308 








113 








80 





10 


1072 


3 


9 


100 








7 


15 


10 


686 


1 


2 


1077 


4 


2 


420 








342 








582 


9 
IS 




11 


12797 




""— 


— * 



* 



J 

4 



♦ These blanks are left when the Dr. and Cr. sides of an account are equal. 

It has been already shewn (Page 12) that the Trial Balance should be made be- 
fore the General Balance ; and it greatly facilitates the latter operation, to reserve the 
sums thus'added^ in order to com{>are them. * 




THIRD SET OF BOOKS, 

BEING 

A SYSTEM OF BOOK-KEEPING, 

^ AND AURANCED 4.Mtft 

I 

THE IMPROVED FORMS OF MODERN PRACTICE. 



A VIEW OF THE PLAN, 

This System of Book-keeping is performed with a Waste 
Book, Journal, and Ledger, on the principles of Double 
Entry, like the foregoing, but it differs, in arrangenaent ; for here 
the Waste Book is divided into a certain number of subsidiary 
Books, each adapted to a particuU r kipd of business : these are, the 
CASH BOOK, INVOICE BOOK, * 

BILL BOOK, SALES BOOK. 

The Cash Book is the Waste Book for all Money paid or 
received. 

The Bill Book is the Waste Book for all Bills of Exchange 
received or accepted. 

The Invoice Book is the Wast^ Book fcr all goods exported 
or sent off, whether on Commission, or on the Merchant s own 
Account. » 

The Sales Book, or Account of Sales Book, is the Waste 
Book for all Goods imported and sold on Commission. • 

The Waste Book contains the Particulars of such occur- 
rences as cannot be brought under any of the foregoiag heads, and 



46 

it also gives a general Recount of every transaction, with a refer- 
ence to the Subsidiary Book, where the particulars^ are to be found* 

In the Subsidiary Book each Month's occurrences are classed 
togetJier, and so^isposed as greatly to simplify the Journal. But 
the principle advantage of this arrangement consists in carrying a 
whole Month's Cash or Bills in one line or sum to the Ledger: and 
the same may be done with a Month s Commission, Interest, In 
surance, &c. though the practice is not yet become so general 
Specimens of both methods are here given. 

Besides these advantages of siniplicity and conciseness, the Sub- 
sidiary Books have other important uses as originals. Every Ex- 
porter and Importer of Goods upon Commission, must have an 
Invoice and Sales Book, and the Cash and Bill Books are neces- 
sary in all departments of Commerce. 

Where Subsidiary Books are kept for every kind of business,* 
a Waste Book like the present -may be dispensed with'; though 
such will b^ found highly useful, both as an Index and Day Book, 
But, in teaching, a Book of this kind is essentially necessary, 
not only as connecting the other Books, and giving a ready refer- 
ence to each, but as affording a regular history of the business, 
which the learner should always understand. — It is perhaps, the 
want of this k^o^ledge that renders the Theory of Book-keeping 
so much more obscure and perplexing than the Practice. 



• In most Counting-houses separate Books are kept for every kind of business. 
Besides the foregoing, ihere direBceh of Insurance and^of Shipping JctounU^-^—Invtuce 

Book Jn'wardy vhich is generally a copy of Invoices and Bills of Parcels received 

Atcount Current Booh^ which is the substance of Persona) Accounts taken from the 

Ledger, but in a more detailed and circumstantial foim 'Wareboute Book, or Stock 

Book^ vrhich keeps an account h( the Quantity and Price o'' each Article of Goods 
bought and sold, and thus may serve as a Su^titute for Real Accounts in the Ledger. 

Various other Books are kept, such as the Order Book'^Mcmoranduhi Book— Let- 
ter Book — Debenture Book — Petty Cash Book, Ac. the titles of which are sufficiently 
explanatory of their uses. Other Books again are adopted, which vary according to 
the nature of the Business ; but whoever comprehends the present System, will 
easily understand the use of any Subsidiary Books, or even devise such as mayb« 
better accommodated to any particular purpose. 
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'The transactions which coiripose this System have been selected 
from the books of different Merchants, trading to various parts; 
it therefore contains a greater variety of business than is generally 
carried on by any individual : hence, also, that variety, which may 
be observed in the forms of the Invoices and Sales, and which it is 
Jhought proper to retain, that the learner may so far see the di- 

ersity of practice which prevails in different Counting-houses. 

To render the variety as extensively useful as possible, the trans- 
actions have been chosen from diffei^ent periods of time; those of 
the two first months having chiefly occurred in time of peace, and 
those of the third month in time of war; which will account for 
the difference in Shipping Charges^ Duties, and Premiums of In- 
siirance. 



THE WASTE, or DAY BOOK. 

This Book opens with an Inventory of the Merchant's Pro- 
perty, (supposed to be transcribed from the Balance Account of a 
former Ledger,) after which, a general Register or Diary is given 
of all transactions, in the order of tinae in which they happened, 
with a reference to the Subsidiary Books, where such are regularly 
entered. — The following are the references : 



C. B Cash Book, 

B. R Bills Receivable, 

B. P Bills Payable, 



LB Invoice Book, 

S.B...., Sales Book. 



The Figures «pnexed to these letters refer to the pages of the 
Invoice and Sales Books, and to the Number of each Bill: but no 
figure is given for the Cash Book, the date being deemed a suffi- 
cient reference. 



4S 



WASTE. BOOK. (Set III) 



The following is an Inventory of my Effects, 
both R^l and Personal, being a Last of the 
Balances in my favour and against me, trans- 
f^red from Ledger J. dated the 31st ult 



,^. 



LONDON^ January 1, 1804. 



I have in Caah -.-.- 

FundedProperty 4,000l.in the4<^Cew<*. at78 J 

Farm in Kent -..-i 

House at Richmond - - 

Household Furniture *■• 

Ship Charlotie-^my Half 

Merchandize, for Balance on hand 

Debentures, for Balance due at Custom-house 

Bills Receivable, for the following Bills due 

to me, (particulars from former Bill Book.) 

No. £. s.d. 

f?10 On Ramsay & Co. due Jan. 15 5^0 

424 On Edward Malone 25 400 

235 On ditto --. S83 10 

141 On Hamilton & Co. due Feb. 1312 

253 On WeldonaiidCo 15 162 10 

261 Ohditto 24 231 5 

104 On ditto 28 216 5 



11700 

3130 

1520 

500 

750 

3120 

2165 

462 



Millmsm and Son, of Oporto,. Bfdance due, 
Charles Le Coin, Paris, — 

William Lamos, Bilboa, — . - - 
Panton and Abram, Petersburgh — 
William Chulmley, Hambwrgh — 
Edward Taverton, Jmsterdam — 
William Pemberton, Naples — 

Wilson and Vanelli, Leghorn — 



2225 

572 
389 
428 
572 
310 
216 
721 
570 



29356 7 



10 

10 
15 
12 
19 
13 
11 
13 






(T 





9 

5 
6 



WASTE BOOK. (Set III.) 
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I owe as follows : 



Smithson and Co. of 
Wentham and Hull, 
Nicholson and Hope, 
Peter Bonham 
Horne and Jones, 
George Holland, 
Wansted and Gill, 
Henry Stanton, 
Gibson and Carr, 
Ashford and Son, 
Winter and West, 
Hampton and Co. 
Edward White, 
James Prime, 
Edmund Connor, 
Richard Broad ley, 
Peter Holmes, 
Wilson and Bell, 



London ... 

ditto .... 

ditto .4 - , 

ditto . . '. 

ditto - ^ 

ditto. 

Leeds . . 

Sheffield 

Birmingham 
Manchester . 
Jamaica .. 

ditto.. 

ditto ~ 

ditto 

ditto 

ditto 

Dublin . 

Dundee 



Bills Payable, for the following Bills, accept- 
ed byme. (ParticularsfromformerBillBook.j 
No. 



219 

214 

216 

218 

215 i 

217J 



>> 

Xi 



CliarlesMilIs,dueJan,12 713 11 

James Harrison 26 210 10 

[ John Gibson 26 431 15 9 

> % < Walter and Hume . .30 610 15 8 

I 2 Thomas Pembr(A:e ..SO 105 11 6 

I '^ Henry Barlow^ Feb. 4 410 

1 ^Partrick Hamilton ..,11 1 26 00 



Amountof Balances in my favor 29356 7 8 
Amount of Balances against me 9927 10 1 1 



The Net of my Estate*. 



• It is not necessary that the whole of a Merchant*? Pro- 
perty or Estate should appear in his Books ^ it is enough that 
they contain the Capits^l whkh he employs ia trade. 



820 
716 
§41 
371 
572 
421 
205 
174 

416 
506 
173 
3J6 
516 
721 
216 
521 
137 



9927 



5 

9 
10 
19 
18 
11 

2 
11 
11 
13 


10 

4 
19 
18 

9 
10 

5 



2608 



19428 



10 



16 



11 



9 



ae 



WASTE BOOK. (Set III.) 



'London, January 1, 1804. 



Shipped on board the Neptune, Hen-Marsom for 
Naples, Sugar for the Account fef William Pem- 
berton, as ^ Invoice Book» Page 1, amounting to 

-: 2. . 



Accepted a Bill drawn on me by George Hol- 
land, as ^tp' Bills Payable.No. 1 

3. 



Received by this Day's Post a Bill from Charles 
Le Coin, of ^385 livres 11 sols, at 95-Jd. <^ Ecu. as 
f Bills Receivable, No. 1 

5. 



Paid Henry Barlbw's Bill, No. 215, as ^ Cash 
Book, dated this. Day 

Received Discount for the same, 29 Days, at 5 

^Cent.C.B 

12.- 



Shipped on board the Swan, Charles Mills, for 
Bilboa, sundry Goods for the Account of William 
Lamos, as <^ I. B. Page 2, amounting to 

Paid Charles Mills's Billf No. 213, as i^ C.B. 
15.- 



Received the Amount of Ramsay and Co's. Bill, 
No. 210, as <^pC. B 

Shipped on board the Betsey, Brown, for Leg- 
horn, Lead for the Account of Wilson & VanelH, 

as^ LB. Pages 

16, 



Accepted a Bill of Gibson and Carr, No. 2, B. P. 
— la 



* Bought of Samuel Lightfoot, sundry Goods, 
amounting, as ^ Bills of Parcels, to 
19, 



Received from William Chulmley, Two Bills, 
No. 2and3.B.R 

—. 21. 



Samuel Lightfbot has drawn upon me Two Bills 
No. 3 and 4. B. P..... 

23, 



AiTived the Nancy, from Lisbon^ on board of- 
which are Ten Pipes of Port consigned to maiby 
Millman and Son, to sell on their Account. ^. B 
PX ^.. 



184 

400 

85 

410 
1 



14 


12 



677 
713 



6 
11 



520 

221 

300 

3050 
582 



19 




10 



1050 



WASTE BOOK. (Set III.) 



51 



P 



'London, January Q5, 1804. — 



Received of William Lamos, Three Bills of 
Exchange, No. 4, 6, and 6, B. R 



— 25. 



Received Cash for Edward Malone's Bills, No. 
424 and 235. C. B ... 



26. 



Paid John GJbson s Bill, No. 214. C. B 



•26.- 



Paid James Harrison's Bill, No. 219. C. B 



.27.- 



Received from G. Seaford, fop^reight on board 
the Ship Charlotte, my Half Share. C. B., 



— 28. 



Received from William Shepherd for the Pro- 
duce of Farm in Kent. C.B 



Acaepted Three Bills dravvrn by Smithson and 
Co. No. 5, 0, and 7. B. P 



— SO.— 



Paid for Repairs on board the Ship Cluxrloite, C.B. 
Paid Walter Hume's BUI, No. 216. C. B.... 
P^id Thomas Pembroke's Bill, No. 218. C. B.. 



31. 



Shipped on board the //ojoe^ Stanley, for Jamaica, 
sundry Goods for sundry Persons, as <^ I. B. p. 4 
a 10, 

Received thi» Month, Debentures for sundry 
Goods, amounting to - 

Received Cash for Debentures this Month C. B. 

Paid sundry Charges this Month for House Ex- 
pences. C.B.,.., 

All Insurances this Month have been effected 

I' with the London Assurance Company, and are 
unpaid. 



800 

■78^ 
431 
21© 

138 

54 

820 



10 



15 



10 



10 



10 



43 
610 
105 




3 

6 



138 
195 

68 



15 
10 

10 




6 
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WASTE BOOK. (Set lit.) 



• London, February 1, 1804. • 



Received advice from Edward White to insure 
o£3500 on his Account for Goods ^ die Faithful^ 
Sullwariy from Jamaica to London, which Insu- 
rance I have thus effected at Lloyd'* : 

Nicholson and Hope have veritten..c£lOOO 

Smithson and Co 1000 

Peter Bonham 1000 

George Holland 600 

at e<juinea» * ^ Cent, to return li ^ Cent, for 

Convoy and Arrives 

1. 



Received from William Pemberton, Two Bills, 
N'o.7,and8.B.R , 

Received Cash for William Chulmley's Bill, 
No. 3. C. B ^*4i 

Received Oisk for Hamilton and Co's BUlf 
No. 141. C.B 



Received advice from John Biddle, of Gr^iada, 
that he has, according to niy Order, shipped on 
board the Cumberland^ Plunket, 50 Hhds. of Sugar, 
amounting, as <^ Invoice, to 

This Sugar I have ordered in company withPeter 
Bonham and George Holland, each | Share, and 
who allow me Qi ^ Cent, as Managing Partner. 

Insured tlie above with the London Assurance 
Company, ^1300 at ^i Guineas ^ Cent. 
^A 3. 



Received from on board the Swan, from Leghcan, 
QPipes of Olive OiU to sell for the Account of 
Wilson and VaneHi, S. B. p. S. 

Sold Smithson and Co. Port Wine. S. B. p. 1 
4. 



Sold Henry Clinton Port Wine. S. B. 
Bought 2 Lottery Tickets in Shares. 



£ 



1.. 

B. 



290 



920 



372 



312 



1260 



10 



10 



Paid George Holland's Bill, No. 1. C. B. 



* Insurance Brokers debit Uielr employers for Guineas^ and 
credit the Underwriters for Foundjt, Thus they get b per Ctnt, on 
the Premium, besides i return of \% per Cent, from the Under- 
writers; oathe Annual balt^cc. 



34 



218 

139 
37 

400 



11 



O 
O 

6 



11 
10 



WASTE BOOK. (Set HI.) 



SB 



-LondoH^ February 6, 1804. — 



Received^ the Dolphin, from Jamaica, Sngar^ 
to sell on Account ^f Winter and West. S. B. p. 3. 

Received ^ ditto. Cotton and Pimento, to sell 
for the Account of Edward White. S. B. page 4. 

7.- 



Accepted 4 Bills drawn by Winter and West, 
No. 8a ll.B.P 

8 



Sold Thomas Aveiing 2 Pipes of Olive Oil: 

S. B. page 2 

9. 



Received Cash for William Chulmley's Bill. 
No.2. C.B.; ..:_....... 

11.- 



Paid Patrick Hamilton's Bill, No. 51 7. C. B. . 

Received from Panton and Abram, ^tHe Han- 

mh, Cole, from Petersburgh, 42 Tons of 

Hemp for my Account, the whole amounting, as 
•^ Invoice, to 9637 Roubles, 10 Copecs, at 2s. 6d 
^ iiow6/e, which amounts to- .-^. . . ^£1204 1? 9 

Paid sundry Charges at landing.C.B. 16 11 3 



-13.. 



Sold Edward Kimpton 4 Pipes of Olive Oih 
on Account of Wilson and Vauelli. S. B. patre 2 
-14 



Scrld Smithson and Co. 12 Hhds. of Sugar, on 
Account' of Winter and West, S. B. page 3^ 

Accepted 2 Bills drawn by Peter Holmes, No. 

12and 13. B.P... 

15. 



1700 

65 

210 
126 



Received Cash for Weldon and Co.'s Bill, No. 
153. C. B - 

Paid Gibson and Carr's Bill, No. 2. C. 'B. . . . . 

Accepted a Bill dmwn by Gibson and Carr, 

No. 14. B. P.. 

17. 



Received _B27& from Hampton and Co. Ed- 
wardjWhi,te, James Prime, Edmund Connor, and 

Richard Broadley, No. 9 a 13. B. R.. 

18. 



Rqpdved a Dividend at the Bank, Half Year's 
Intei%sfon^4000, at4^Cew^ C. B, ' 80 



1221 

132 

478 
605 



162 
300 

210 



1457 



O 

o 



18 




10 










54 



WASTE BOOK. (Set lit) ' 



London, February 19, 1804. 



Sold Home and Jones 33 Tons of Hempy at 

i:34 10 ^ Ton, to pay at two Months 

so- 



Arrived the Cumberland^ Flunket^ from Gre- 
nada, with 50 Hhds. of Sugar, from John Biddle, 
which I ordered in Company with Peter Bonham 
and George Holland^ amounting, as ^ Invoice, 
to -.1^60 II 6 

Paid Duty, Freight, &c. C. B 823 5 6 



-21- 



My Lottery Tickets dLT^ drawn Blanks, except 

one half Share, C. B.', v 

22 



Sold Peter Bonham 25 Bales of Cotton, ^ 

Dolphin, S. B. page 4 

23. 



1138 



10 



Sold Goods to Ashford and Son, amounting as 
^ Bill of Parcels, to 

: : 24. 



Received Cash for Weldon and Co.'s Bill, No, 
261. C. B 

Paid Samuel Lightfoot's Bill, No. 3. C. B 

25, 



Sold George Broker, Su^ar (in Company) 50 
Hhds. weighing, as ^ Account rendered, 607 
cwt. 3 qrs. 14 lb. a 80s. ^ cwt. 



Sold Edward Taylor 50 Bags of Pimento, ^ 
the Dolphin, S. B. page' 4 

Paid Smith«on and Co.'s Bill, No. 5. C. B... 

27.- 



Paid Henry Stanton, C. B 174 11 3 

Paid him 3 Months Interest, C. B.. • 2 3 7 



Paid for Household Furniture, C. B.. 
■28. 



Paid for Repairs of House at Richmond, C. B. 

Received Cash for Weldon and Co.'s Bill, No. 
104, C. B 

Paid sundry Charges this Month for House Ex- 
pences. C. B.. 

PM Rent and Taxes. C.B... •......!..•.;. 



^2083 

10 

886 

564 



231 
500 



2431 



223 
237 



17 



14 



10 



5 




10 



4 
10 



176 
130 

42 

216 

57 
105 



14 


10 

5 

9 
12 



10 




WASTE BOOK. (Set III.) 
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•London^ March I, 1804. 



Sold ^2000 Stocky a 79* ^ Ct. Commission 
i^a. C.B.... 



-a-— 



William Pemberton's Bill, No. 7, £350 on John 
Day, is this Day returned ; I have thereifore noted 
it for Non-payment, and sent it back to William 
Pemberton, debiting him for the same, with Costs 

Paid Smithson and Co.'s Bill, No. 6 & 7. C. B 
4. 



Received ^ the Marlha^ from Grenada, Sugar 
and Cotton, to sell for the Account of John Bid- 
die, S. B. page 5 and 6.. . 
6. 



Received the Amount of Charles Le Coin's 
Bill, No. 1. C. B 

7. 



Received a Letter from Charles Le Coin, in 
closing Two Bilk, No. 14 & 15, B.R. amounting to 
c£9150, with Directions to honour Mr. Joha Mor- 
ris's Bills on his Account for =£1600, for which 
Payment I charge \ ^ Cent. Commission 
8 



Accepted John Morris's Bills for the Account 
of Charles L^ Coin, B. P. No. 15 and 16 

10.-^ 



Paid Winter and West's Bill, No. 8, C. B. . . 

P-ecd. CcwAfor W.Pemberton's Bill,No.8, C.B, 

1 1 . 



Received ^sundry Ships from Dundee, Osna^ 
burgs, which I have sold to George Holland, for 
the Account of Wilson and Bell. S, B. page 7 

IS. 



Accepted Panton and Abram's B;//,No. 17.B.P. 
14.- 



Bought of Wentham and Hull, Goods to pay at 
2 Months, amounting! as ^ Bills of Parcels, to. . 
15. 



Received Ca^Afor E. White's Bill, No. 10, C. B. 
10.. 



Shipped on Board the William and Mary, for 
Hambutgh, Tobacco for the Account of William 
Cbulmley, liaving first insured the same with the 
LiondoQ Ajisurance Company. I. B. p. 10. .... . 



1595 



350 
382 



10 
15 



85 



14 



1600 

400 
570 



830 

1756 
280 

261 






15 



m 



WAJSTE BOOK. (Set III.) 



London, March 17, 1804.^ 

Paid Peter Holme's Bill, No. 1^ C. B 

18, 

Paid Gibson and Carr's Billj No. 14, C. B.. . 
19. 

Received Cash for James Prime's Bill, No. 11. 

C.B .-.-. 

21. . 

Shipped on Board the Nereid^ for Leghorn, 
Pepper, which I have insured with the London 
Assurance Company, and consigned to Wilson 

and Vanelli for their Account, L B. p. 11 

1_ 22. 

Received Cash for Hampton and Co.'s Bill, 

No. 9, C.B 

-, 23. ^ 

Received from William Shepherd, for the Pro- 
duce of my Farm in Kent. C. B 

-, 24. ' 

Received a Letter from William Chulmley, in- 
closing a Bill, No. 16, B. R 

Accepted Ttoo Bills, No. 18 & 19, drawn by 
John Biddle, of Grenada, TJ. P 

Drawn upon George Broker, Three Bills, No. 
17, 18. & 19. B.R 

Sold Wentham and Hull, Sugar ^ the Martha, 
on Account of John Biddle. S. B.. p. 5. 

Sold by Public Auction, Cotton, <^ the Martha, 
on Account of John Biddle. S. B. p. 6. & C. B. 
« 25. 

Shipped on Board the Success, for Dundee, 
Porter, for the Account of Wilson and Bell, 
which I have hisured with the London Assurance 
Company. LB. p. 12 

Sold Wansted and Gill, Goods to pay in Two 

Months, as ^ Bill of Parcels 

^ 26. 

Shipped on Board the Jnn^ for Madeira, Flax, 
for the Account of Millman and Son, I. B. p. 13. 
27. 

Paid Samuel Lightfoot's Bill, No. 4. C. B 

Bought of Home and Jones, sundry Goods, at 
4 Months, amounting, as ^ Bill of Parcels, to. . 







320 





210 





364 


10 


214 


8 


310 


10 


62 


10 


560 





1260 


11 


2431 


10 


231 


18 


780 


2 


111 


8 


510 





721 


16 


560 





264 


2 



WASTE BOOK. (Set III.) 



f>7 



-London, March 28, 1804.- 



Received Cash for .Williatn Lamos's .Bills, 
No. 4, 5, &6. C. B. 

Accepted Samuel Lightfoot's Bill, No. 20:B.P. 

Arrived the Faithfuly Sullivan^ from Jamaica ; 
I therefore debit the Underwriters for If 4^ Ct. 
on 4^3500, according to the Terms of the Policy, 
and also credit Edward Whjte for the same 
29. 



Bought £3500 Stock in the 3 ^ Cents. Re 
duced, at GSJ ^ Ct. ; Commission i ^ Ct. C. B. 

Received from Richard Broadiey, an Account 
Sales of our joint Adventure to Jamaica, the Net 
Proceeds amounting to <£1225 10s. for Half of 
which Sum I debit his Account 



sa— 



- Shipped on Board the Sall^, for Dublin, Teas, 
for the Account of Peter Holmes, for which I 
have paid Ready Money at the India House, and 
which I have insured with the London Assurance 

Cotiapany. LB. p. 14. & C. B 

Received ^ the Uibernia, from Dublin, Linen, 
for Account of Peter Holmes, which I have sold 
to Gieorge Holland, S. B. p, 8. 
-^3L« 



Received this Month Debentures amountfng to 
Received this Month Cash for Debentures. C. B. 
Paid House Expences this Month. C. B.. . • . • 
Paid sundry Charges on Merchandize, not posted 
to any other Account. C. B 



EXO OF THE WAST^ OR OAT BOOK. 



800 
2000 



52 
9183 

612 



303 



140 

136 

50 

79 



10 








15 



13 



5 

10 
19 

10 



a 
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SUBSIDIARY BOOKS; 

COMPREHENDING THE 

BILL BOOK, INVOICE BOOK, SALES BOOK, AND , 
CASH BOOK. 



THE BILL BOOK. 

The Bill Book is an Index or Register of Bills of Exchange, 
whether Receivable or Payable. 

Bills Receivable are those which the Merchant receives in 
Paymenfc of some Debt or Contract— and Bills Payable are 
such as are drawn upon him, and Avhich he must pay when 
due. 

When Bills Receivable come to band) their particulars are en. 
tered in their respective Columns of the Bill Book ; and the par- 
ticulars of Bills Payable are likewise inserted in their proper 
Columns when advice is received of their having been drawn> or 
wlien they are left for acceptance. 

The use of the Bill Book will be understood by observing how 
the two following Bills are entered. 
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Copy of the Bill, received by me of Charles Le Coin, and entered 
in Bills Receiviailey p. 60 and 61,* 



Paris, DccSth, JSOS. 

Liv. «oT. d. 

2385 11 a 25| 

Two, Months after Sight pay to the Order of 
Mr. William Bing, Two Tliousand Three Hundred and Eighty- 
five Livres, Elevetf Sols Tournois, Exchange at 25f d.^<^ Ecu. for 
value received. 

Mr.JohnCarr, :fcc^*.i^jan.^. iM. 

London. ' ' H. JoNfis. 



Copy of Hie Bill drawn on me by George Holland, and entered 
in hilk Payable, p. 62 and 63. 



^400 London, Jan. 2, 1804. 



Thirty-one Days after Date, pay to Mr. George 
Binns, or Order, Four Hundred Pounds for Value received. 

To Mr. A. B. ^''f^^ 

London, George Holland. 

> 



• For a more particular description of Bills of Exchange, see tha Agpendnc 
on £zcbanget» 
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BILL BOOK. 



BUls. 



Pai;e 
Ji»ur. 



So 



When 
Received. 



January S 
birto 1^ 
19 

25 
V5 



Ditto 
Ditto 
Ditto 
Ditto 



From whom 
Received. 



Charles Le Coin 

Wm. Chulmley 

Ditto 

Wm. Lamos 

Ditto 

Ditto 



By wjhom drawn, 
and Place. 



J one* 

Hiih 

Ord 

Pope 

Fry 

Hill 



Paris 

Hull 

Peterjiburgh 

Rilboa 

Ditto 

Ditto 



Oa whom drawn, 
and where. 



Carr 

Hall 

Fox 

Grey 

Hood 

Cox 



London 

Ditto 

Bristol 

Ditto 

London 

Ditto 



Bil/s. 



Page 
Jour. 


No 


9 


7 


9 


8 


9 


9 


9 


10 


9 


U 


9 


12 


9 


13 



Wncn 


II 


Received. 


February 




Ditto 




Ditto 




Ditto 




Ditto 




Ditto 




Ditto 





Fiom whom 
Received. 



W. Pemberton 
Ditto 

Hampton A Co 
Edward While 
James Prime 
iidmund Contior 
Rich. Broad ley 



By whom drawn, 
and Place. 



Beil 
Vint 
Quin 
Howe 

Jervis 

Sydney 

Smith 



Naples 

Ditto 

Jamaica 

Ditto 

Ditto 

Ditto 

Ditto 



On whom drawn, 
and where. 



Day 

Holt 

Home 

Tooke 

Pitt 

Shaw 

Hind 



London 

Bristol 

London 

Ditte 

Ditto 

Ditto 

Ditto 



Bills. 



Page 


No 


Jour. 




15 


14 


15 


15 


15 


16 


15 


17 


15 


IB 


15 


19 



When 
Received^ 



March 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 



^rom whom 
Received. 



Charles Lc Coin 

Ditto 

W. Chulmley 

George Broker 

Ditto 

Ditto 



By whom drawn, 
and Place. 



Watts 

Hunt 

Turk 

Hoare 

Ball 

Biiant 



Lyons 

Ditto 

Hamburgh 

Barbadoes 

Ditto 

Ditto 



On whom dVawn, 
and where. 



Sims 

Cook 

Hihbs 

Lon« 

Lee" 

Side 



London 

Ditto 

Paris 

Genoa 

Manchester 

Lyons 



.:^#^ 



BILL BOOK. 
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Receivahle, Jan. 1804. 



Date. 



Dec. 

Nov. 
Jan. 
tan. 



To whom Payable 



William Bing 
Charles Hume 
George ElJis 
Edward Ingram 
Ho-rei' and Scott 
White and Croker 



Time. 



2 Month<* sight 

1 Days sight 
21 Days sight 

2 Months sight 
t Months sight 
S Months sight 



Due. 



March 

Feb. 

Feb. 

March 

Martl^ 

March 



Sum. 


85 


14 7 


210 





372 


ao 




250 


310 





240 1 

■ 






Receivable, Feb. 1904. 



Date. 



Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 



To whom Payable, 



George Crew 
Hutchins and Co. 
William Ravis 
Thomas Day 
David Sells 
John Spry 
G. Yates 



Time. 



I Mon«h S'ght 
3 Months sight 

1 Month sight 
21 Days sight 
51 Days sight 

2 Mi'ttths sight 
2 Months sight 



Due. 



March 4 

Mach 10 

March 20 

March 13 

March 23 

April 20 

April 2i» 



Sum. 



350 





&70 
310 


fS 


280 





864 


10 


328 





174 






Receivable, March 1804. 



Date. 

March 7 
March 7 
March 24 
March 24; 
March 24 
March 24 



To whom Payable. 



Henry Grasme 
Ditto 

Isaac Mos?; 
William Payler 
William Wilson 
Thomas Larkev 



Time. 



1 Month date 

2 Mimths date 
1 Month date 

1 Month date 

2 Mpnthsdate 

3 Mouths date 



Due. 



April 
May 
AprI 
April 
May 
June 



10 
10 
27; 
27 
27 
27 



Sum. 



1000 
1150 
560 
241 
1000 
1190 



fe 



BILt BOOK. 



Bills. 



Pa:,'e 
Journal. ' 


No. 
• 1 


4 t 




■ g 







4 1 


4 




6 




C ' 




7 



By whom Drawn, and Place. 



George Holland 

Gibson and Carr 

Sanr.tiel LJghtfooi 

Ditto 

Smijhson & Co 

Ditto 

Ditto 



London 

Hirroinghtm 

London 

London 

London 

London 

London 



Date. 


fan.' 


2 


Jan. 


12 


Jan. 


21 


|an. 


24 


fan. 


28 


Ian. 


S8 


Jan. 


28 



To "whom Payable, 



George Kinns 
! A If red Simpson 
John Andrews 
Ellis and Co, 
George Raiiisay 
Henry Watts 
Wright and Hull 



Bills. 



Page 


No. 


Journdl. 


8 


9'^ 


9 


9 


i 9 


10 


9 


11 


9 


12 


9 


I3 


9 


14 ( 



By whom Drawn, and Place. 



Winter and West 

Ditto 

Ditto 

Ditto 

Peter Holmes 

Ditto 

Gibson & Carr 



Jamaica 

Ditto 

.Oitto 

Ditto 

Dublin 

Ditto 

Birmingham 



Date 




Nov. 


1 


Nov. 


1 


Nov. 


1 


Nov, 


1 


Feb. 


9 


Ditto 




Feb. 


15 



To whom Payable 



WaHtr Stubbs 
Hurric and Sells 
Edward Home 
Winter aud Harris 
Robert Nicholson 
George Spunncr 
Edward Wood 






Bills. 



Page 


No. 


Journal. 


15 


15 


15 


16 


15 


17 


15 


18 


15 


19 


15 


20 



By whom Drawn, and Place. 



Charles Le Coin , Paris 



Ditto 

Panton <fe Abram 

John Biddie 

Ditto 

Samuel Lightfoot 



Ditto 

Petcisburgh 

Grenada 

Ditto 

London 



Date. 



Feb. 8 
Feb. 8 
Feb. 13 
Feb. 24 
Feb. 24 
March 28 



To whom Payable. 



J. Shipley 
John Morris 
Richard Yates 
John Gilbert 
John Wilkinson 
Edmund Vallance 



BILL BOOK. 
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Payable, Jan. 1804. 



Tiraci 


Accept. 


Due. 


Sum. 


To whom paid, and when. 


31 Days date 
31 Days . date 
31 Days date 

2 Months date 
21 Days date 
31 Days date 

3 Days date 


Jan. 
Jan. 
Jan. 
>n. 

;Ja^^. 

Jan. 
^Jan. 


2 
16 
21 
24 

29 

^9 
29 


Feb. 5 
Feb. 13 
Feo. 24 
Klarch 21 
Feb. 21 
March 3 
March 3 


400 
3Q0 
500 
550 
«37 
310 
212 







10 

10 
'5 





I 


JO 



Clerk of the Bank 
John Stubbs 
D. Lindo . 
William Hoare 
Henry James 
John Sills 
ilamuel Binns 


Feb. 6 
Feb. 15 
Ftb. 29 
Mar. 2ll 
Feb. 2i| 
Mar. 21 
Mar. ^ 



Payable, Feb. 1804. 



Time. 



1 Month Slight 

2 Months sight 

2 Months siaht 

3 Months sight 

1 Month date; 

2 Months date: 
1 Month date I 



Accep<*. 



Feb. 
Feb. 
Feb. 
Feb- 



Feb. 14 
Feb. 14 
Feb. U 



Due. 



March 
April 
April 
May 
March 17 i 
April n 
March 18 



10 
10 
10 
10 



Sum. 




400 








400 








500 








400 








320 








28 •> 








2tO 









,To whom Paid, and when. 



Milfovd and Co. Mar. 10 



J- King 
W Hull 



Mar. 17 
Mar. 18 



Payable, March, 1804. 



Time. 



2 Months sight 
2 Months sight 
G Weeks sight 
2 Months sight 
40 Days sieht 
1 Month date 



Accep*. 



March 8 
March 8 
March 13 
March ^4 
March 24 
March 28 



Due. 



May 
May 
April 
May 
May 
May 



i; 

1! 

27 

27 

6 

1 



Sum. 


1000 


ooll 


600 








830 








1200 








60 


11 


6 


2000 









To whom paid> and when, 
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THE INVOICE BOOK. 



An Invoice is a Paper sent off with Goods exported on Com- 
mission. The Preamble generally contains the name of the Ship, 
Master, Place of Destination, and of the Person to whom the 
consignment is made. 

An Account is next given of the Quantity and Amount of the 
Goods, which are generally charged at the bona fide ^rlme Cost. 
The tradesmens Bills of Parcels are either copied or sent with 
the Invoices, and referred to. 

The shipping Charges are added to the value of the Goods, and 
upon this sum the Agent or Factor generally charges his Commis- 
sion. When he insures the Goods, he has also a small Cottraiis- 
sion on the Capital insured, which Capital is allowed to be some-i 
thing more than the value of the Risk, in order to cover the amount 
of the Risk, Premium, and other Expences, in case of loss. 

The Cost of Insurance generally concludes the Invoice, and 
the Agent signs his name at the bottor^i with the words. Errors 
excepted : this signature, however, does not appear in the Book. 

The Invoice Book which contains the copies of all' Invoices sent 
off, i^ sometimes called the Invoice Book Outward, to distinguish 
it from the Invoice Book Inwar<J, which contains copies of In- 
voices received from abroad. But this Book may be dispensed 
with, by preserving the originals, either filed, or in pigeon-holes, 
or pasted in a Blank Book made for the purpose. 

Invoices of Goods received to be sold on Commission, are ge- 
nerally copied into the Sales Book, to which the subsequent 
Charges are added. 



xo 



INVOICE BOOK. 
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Irtpplce of J^ugm^ shipped on Board the Neptune^ Henry 
^arsqvij Master^ for Naples^ by order of JVilliam 
■P^rnberton, Merchant there, for his Account and Risky 
and to him consigned.^ 

London, Jan. 1, 1804. 



W.P. 

.No. 
I ^4 



No. cfei^ 

1 Gross 9 1 ^0 

2 _ 9 25 

3 — 9 2 17 

4 _ 9 1 26 



Tare 1 1 11 

— 1 27 

— 1 i 

— 1 1 2 



Gross 
Tare 


37 
5 


3 4 5 12 ^ 
O 1 ^^ 




Neat 


32 


,2 20at6l.3s..^Cwt 



Charges, 

Debenture Entry 4 19 

Cost of Hogsheads 112 6 

Cartage, Wharfage, Lighte}Bge,\ i a fi 

and Bills of Lading / ^ ^.^ 

Commission on 1761. Is. lOd. at 2} ^ Cent,,. 

Premium of Insurance on 1901. at If 2 17 

Policy Duty 5 

Commission J <^Cen/.,.- 19 



Drawback* allowed at the Custon>-House. - . 
Ent^. Jour. P. 5. 



• When an Agent, or the Shipper of CJoo^s on Commis. 
fiion, charges what is called the Long Pricey he deducts the 
Drawback from the Amount of the Invoice, or gives hit 
Correspondent credit for the same when he receives it* 

But when the Shipper only chai-ges the Short Prtct^ he 
keeps the Debentures or Drawbacks to himself* 



168 

7 
3 

4 

184 

40 

143 


5 

16 
19 

1 

2 

4 

18 



10 



66 



INVOICE BOOK. 



(2) 



Invoice of sundry Goods shipped on Board the Swan^ 
Charles MillSy Master ^ for Bilboa^ by Order of JVU- 
Ham LamoSj Merchant there^ for his Account and 
Riskj and to him consigned, 

London, Jan. 12, 1804. 



m: 

1. 8 Baffs of Pepper, containin^l 

lb. "^^ ^ ^107 12 9 

8 neat 1890 at 13^(1. ^ lb. - J 

9. 1 Bale, containing 28 Pieces S 

of Printed Calicoes, qt. 7()3 V 127 3 4 
yards, at 3s. 4d. ^ yard- J 
1 0. 1 Bale, containing 19 Pieces of "^ 

Bengal Muslins, amount- V167 8 9 
ing, as<^ B. P J 

11.3 BalesoflrishLinen.amount 

« ^^233 15 

14. ing.as^B.P 



1 a 11 



:}■ 



Charges. 



Paid for Packing, Cartage, Wharf- 1 
age, and Lighterage / 

Eintry Bond, Bills of Lading, and 1 
other Charges j 



5 5 6 
5 8 2 



Commission on 6461. 13s. 6d. 2^ ^ Cent. 

Premium of Insurance on 6801. at 1 , ^ . ^ 

l\^Cent. I 10 4 

Stamp Duty at Ss.Sd.'^a. 17 6 

Commission I <^C(e«f... 3 8 



EnC'..Jour. P. 5, 



635 



10 
16 



19 



10 



14 



9 
677 6 



(3) 



INVOICE BOOK. 



€7 



Jnvoice of Lead on Board^ the Betsy y James Brawn^ 
Master^ for Leghorn^ by Order and for Account of 
^ IVilson and VanelU^ and to them consigned. 

London^ Jan. 15, 1804* 



W4V. 



^0 Pics, weighing 2^24 cwt. 3 qrs. at <£18 10 
<^Fother - 

Changes. 

Bills of Lading 

Commission If ^ Cent. — 

Premium of Insurance on ^^223 at \ « >t /? 

\\^Cent / 3 7^ 

Stamp Duty 7 6 

Commission, \ ^ Cent. 12 6 



Enl* Jour. P. 5. 



213 



221 



• It if customary to sell Goods delivered on Board the 
Ship« and then the invoice is distinguished by the vrords §n 
Boardf instead of tbipfed on Board. V the articles thus sold 
are Debenture Goodb^ the Seller keeps the Debentures t<> 
himself, and teceives the BoiiDty or Drawback when it b«. 
comes due. 



68 



INVOICE BOOK. 



(4) 



Invoice of sundry Goods shipped on Board the Hopey 
Henry Stanley^ Master ^ for Jamaica^ by Order of 
Winter and IVest^ Merchants there^for their Account 
and Risk^ and to them consigned. 

London^ Jan^^Slj 1804. 



W.VT 

\a 4 

5 oil 7 
12&13 
14 
15&16 
17 a 19 
20 a 22 



4 Hhdd. of Ironmongery, as ^ 
B.P 

Chests d itto, ^ ditto 

2 Bundles, »^ ditto 

1 Case of Hats 4^ ditto 

2 Casks of Saddles, ^ ditto. 

3 Puncheons Hams! 4a# au*, 
3 Ditto Tongues J"^ ^^'tto. 



} 



100 15 7 



71 

50 
21 
18 



10 

10 

8 

9 



112 16 7 



Chabges. 

? Cartage and Wharfage 13 5 

Sundry Shipping Charges 2 J 6* 

Commission 2| <^ Cent 

Insurance on .£410, at 3 ^tP'CY. 12 

Stamp Duty 12 6 

Commission, | ^ Cent. . . 2 1 



Ent*. Jour. P. 6. 



• The general custom is to pay the Freight in London : 
this,' and other Shipping Charges,' are occasionally settled 
foy a Committee of West India Merchauu. 



375 



14 



4b3 



9 
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6* 



Invoke of Sundr^les shipped on Board the HopCy Henry 
Stanley^ Master^ for Jamaica^ by Order and for Ac- 
count of Hampton and Co. and to them consigned. 

London, Jan. 31, 1804* 



H.&C 
1 aAo 



laSO 
21 a 30 

31 a 40 



41&49 
43 a 45 



90 Boxes, containiner 88 Dozen, 4*1 

lb. jMould Candles, at 9s-8d.U9 13 10 

^IP' Dozen J 

10 ditto, 49 Dozen, 5 lb. dipt ditto, \ g, ^ „ 

at 8s- 8d. f Dozen J^^ ^ "^ 

80 Boxes, at 2s 3 



10 Boxes, 5 cwt. White Soap, at\^, ,^ ^ 

86s.<rcwt ....r^ ^^ ^ 

10 Boxes, at Is. 6d. each 15 

BondtorecoverDrawback 18 



93 3 O 
Drawback 6 5 



9 Puncheons Refined Sugar. . 
3 Chests of Tea 



:} 



#* inclosed 
B.P. 



Charges. 



Paid for Cartage, Lighterage, andl ^ -^ ^ 

Wharfage'. > ^ ^^ ^ 

EntryBond,Shipping Charges, and 1 a tq a 

Billsof Lading _ / ^ "^^^ " 



5 14 



Commission 9| ^ Cent. 
Premium of Insurance on i[? 190,1 

^tS^CerH... / 

StampDuty 5 

Commission \ ^ Cent. O 19 



TM^. Jour. P. 6. 



67 



17 

85 



170 



6 

189 




11 



6 

10 
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INVOICE BOOK. 



(6) 



Itrccice of sundry Goods shipped on Board the Hope^ 
Henry Stanley^ Mastery J or Jamaica^ by Order of 
Edward JVhite^ Merchant there^ for his Account and 
Risk, and to him consigned. 

London, Jan.Sh 1804* 



E.W 



100 Bundles^containing 5 M.Long*^ 

Wood Hoops, at 110s. > 27 10 

^U f 

6 Sheets of Lead as #* inclosed 1 -.q m q 

g p > 7o IH o 

90 Puncheons, containing ^^\ *;r> ?*; a 
quarters of Oate, at 99s.- - / 

20; Puncheons, at 2^s. 6d. $5 10 

6 Cables \ as''^' inclosed f ^^-r n a 

26 Coils of Rope/ B. P. \^S7 9 

3 Puncheons of Hops, as ^\iQf7 lo t/% 
ditto ................. J 

Charges. 

Paid for Cartage, Warfage, andl ^ ,g ^ 

Lighterage J ^ iQ o 

Shipping Charges and Bills ofl our 

Lading / ^ « ^ 

Commission ^\ ^ Cent.. . 

To Premium of Insurance on 6501. \ ^ n i n n 

atSc^Cen^ j> 19 10 

Stamp Duty 17 6 

Commission, I Cen^ 3 5 



Enti. Jour. P. 6. 



608 



5 
15 



23 



652 



12 



6 
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71 



Invoice of sundry Goods shipped on board the Hope, Henrp 
Stanley, Master, for Jamaica, byOrder and for Account 
of James Prime, and to him consigned. 

London, Jan. 31,1 804. 



J. P. 
la 37 



la 

92 a 31 

2a 35 

S6& 37 



9 Puncheons of Bedding, as^l 

B.P / ^^^ ^ 

12 Bales, containing each 10^ 

Pieces frized Negro Blan- > 144 
keting, at "248. ^ PieceJ 

Canvas, Cord. &c. 2 5 

10 Casks, containing each 4^ 

Dozen Check Shirts, at V 9G 

488. ^ IJozen J 

Casks '. . 2 10 

4 Bales, containing 240 Pieces^ 

of Company's Nankeens, L 13S 

at .Us. 6d. ^ Piece J 

2 Bales of Irish sheeting, "^ 

amounting, ^ inclosed V 63 17 
B«P*.....^.. ...... ..J 



Charges. 



Paid for Cartage, Wharfage, and \ ^ -^ 

Lighterage .., f ^ ^" ^ 

Bond of Entry, Bills of Lading 1 ^ ^^ ^ 

and Shipping Charges / ^ ^^ ^ 



Commission 2i ^ Cent... 
Premium of Insurance on 0'50l 1 ,^ ,^ ^ 

at3<^Cew^ / ^^ ^^ ^ 

Stamp Duty o 17 

Commission | ^ Cent. 3 5 



Ent^. Jour. P. Q. 



003 



15 



23 



652 



13 



n 



INVOICE BOOK. 



rW 



IwoUe of Sundries skipped on Board the Hope^ Henry 
Sianleify Master^ for Jamaica^ for ike Accountund 
Risk of Edward Connor^ and to him consigned. 

LondonyJan. 31, 1804. 



T 



1 



79 Pieces Dundee Cotton Bag-\ ^^ -^ 
ging, 4392. yards, at 12id./ "^^^ ^^ ^ 
Wrapper and Cordage I 10 



1 Hhd. containing 310 Men's In- 



digo Blue Jackets^at 84d 
Hhd. ^20s. Waterage, la. 6d. 



°:} 



108 10 
116 



48 Pieces f wide bleached Russia! p, , 
Sheeting _ at 88s.j 



4 



Case, Packing, &c..- 15 6 



I Hhd;of Ironinongery,amotunt-1 
ing to, as ^ inclosed B. P, j 
Hogshead - 



83 10 6 
1 1 



1 Chest of Cutlery* amounting to, a^<^ B. P, 
with Chest 



• Charges, 

Packing, Cartage, Wharfagej and 1 

Lighterage « ./ 

Entry Bond, Shipping Charges, 
* Searchers' Fees, and Bills of 
Lading 



} 



S 18 6 
^10 8 



Commission, ^\^ Cent 

Premium of Irisuraiice on\ or m -n 

7581. 10s. at 3| ^ Cent / ^^ 1^ 1 1 

Policy, 2s. 6d. ^ Cent. 10 
Commission, | ^ Cent. 3 15 11 



Ent". Jour. P. 6. 



109 

^30 

211 

84 
68 



704 



Q 

17 



31 



11 



5 

.a 



763 5 



10 
11 
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INVOICE BOOK. 



71 



Invoice of sundry Goods shipped on Boar4 the Hope, Henry 
Stanley y Master^ for Jamaica^ consigned for Sate to 
Richard Broadlei/j MercfuM there, on Account and Risk 
of the ^id Richard Broadley and the Shipper, each a 
Half Shares London, Jan. 31, 1804. 



, containing 136^ 
Blue Milled KerA 



374 C 



R.B. 

i a 16 16 Puncheons, containing 136 
Pieces Blue 
seys, at 

17 a 24 8 Ditto, containing 52 Pieces "1 ' 

Broad stripe Blanketing, V 914 10 

each at 82s. 6d J * 

24 Puncheons, at 3()s.. . 36 

25 a 34; 10 Piinchs. \ of Hardware, as 

35^36 2 Hhds. / <p B. P 

10 Puncheons at 308. ; 2 Hhds. 



at 20s. 



I 



282 



17 G 



Charges. 

Packing, Cartage^ Wharfage, 1 
and N^^aterage j 

Entry Bond, Shipping Charges,^ 
Searchers' Fees, and 
Lading 



:harges,S 
Bills of V 



4 7 5 
4 7 



Commission at €| ^ Cent, 
Tq Preipium of Insurance on\ ,^, ^ ^ 

£1000, 'dt 31 ^ Cent / ^^ ^ » 

Stamp Duty, 2s. 6d. ^ Cent. 15 
Commission on ditto I <^CVtj^ 5 



Enli Mr. P^6. 



923 15 



8 
C3 



n 



mi 




10 



?♦ 



INVOICE BOOK, 



(10> 



Invoice of Sir Hogsheads of Tobacco^ shipped on Board 
the fVilliam and Mary^ John Gfater^ Master, for 
Hamburgh, on Aceount md Risk of fFilliam Ckulm^ 
It}} of the said Place. 

London, March 16, 1804. 



W. C. 
1 a 6 



No. <&^ <&^ 

1 18 1 10 Tare 1 2 19 

2 19 2 12 13 6 
S 18 1 10 1 2 « 

4 18 1 14 1 2 21 

5 12 3 26 116 

6 12 3 i 1 I 15 

100 1 21 Gross 9 1 16 
9 1 16 Taie : — 

91 a 5 Net, at dd.^Ib.. --...-. 

Charges. 

Boriil and Custom-House Entry. -.010 6 

Cost: of Empty Hogsheads 4 16 

Lighterage, and small Chaiges .1 4 

Bills of Lading , '6 6 

Brokerage, at I <^ Cen^ 112 

Commission, 2 <^ Cen*.... -••-..- 4 4 11 

Insurance on c£260, at 13 Guineas\g- ^ ^ 

fCent , f^^ ^ ^ 

Policy, 9^. GA. ^ Cent 7 6 

Commission ott ditto, i ^ Cent. 16 



Ent\ Jour. P. 15. 



212 



12 



37 



261 



15 



W) 



INTOICE BOOK- 



7? 



Jwooice q/ \0 Bales of Pepper^ shipped on Board the Ne^ 
reid, Captain tVilliam M^Cleay, for Leghorn^ for the 
Account and Risk of Wilsbn and VaneUi ; marked and 
Numbered as ^ Margin. 

London, March 21, 1804 



-^ 



laid 



10 Bales of Pepper, weighing each 2 3 12 
lb, 
3200 Gross 
40 Tare 

3160 Suttle 
191i Tret 4/6. ^104 

30381 Net, at Uid. ^Ib. 



Charges. 

Entry Bond and Shipping Charges 1 2 
Lot Money ami Casing, 21s,8d.\ - ^ 

Cart^e, 5s, .-. / *;^ 

Searc^iers' Fees, 3s, Watching, ls.6d. 4 
Waterage, Whatfege, and Shipping 8 
Brokerage, i^ Cent 18 



Commission, 2 ^ Cent, on <£186 14 9 



Itisurance on <£ 220, at £8 8s. ^"1 
Cent, warranted with Convoy >1S 

fbrtheVoyage -.- J 

Policy at 2s. 6d. ^Cen^ 7 

Commission on ditto f ^ Cent.. . . 1 2 



9 7 



Enti Jour. P. Ift 



186 

4 
3 

314 


14 


14 

19 
8 



8 



fS 



INVOICE BOOK. 



(IS) 



Inxioice of Porter shipped in the Success, Clarke, by Order, 
and for Account of Wilson and Bell, of Dundee. 

London, March 25. 1804. 



W.B. 



24 Hhds. "^ Quantity. 

10 Barrels > 49 Barrels Beer at 32s. 78 8 

4 Half Hhds J 

24 Hhd. Casks at 15s. 18 

10 Barrels atl^s. GOO 

4 Half Hhds. at 12s. 2 8 



Shipping Charges 



104 16 
12 8 



Commission on .£105 8s. 8d. at 2\^ Ct 



Charges. 

Premium of Insurance on ,£120, "^ 
London to Dundee, at 9. Gui- > 2 10 5 

neas ^ Vent J 

Commission on ditto, at ^ ^ Cen/. 12 
Stamp for Policy 50 



Enii Jour. P. 16. 



105 

2 



lOS 



3 
111 



(II) 



INVOICE BOOK. 



7F 



invoice of Flax shipped on board the Ann^ McCarthy, 
for Madeira, on Account and Risk of Millman and Son, 
of Lisbon^ and consigned^ by their Order^ to John King^ 
0f Madeira. 

London J March 25, 1804p 



630 



153 Mats, cQptaininglOToTison 
Theissenhausen flax, (53). J 

153 Mats and Packing, at 8d. 

Carting, Loading, Shipping, and 1 
W harfing, at 4$. 6d. .... - j 

Lighterage aaid Watching 

Order of Council 

Entry, Searchers' Certificate, &c. 

Special Bond- 

Keeping out Bill of Entry,... 

Charges. 

Bilkof Lading. -1 

Freight and Primage paid . 21 




2 



$50 



6 

5 

14 

1 








Commission, 9| ^ Cent 



To Premium of Insurance onl 
7451. at 4 Guineas ^ Gent, . / 
StampDuty,at2s.6d.<^Cen^ 1 
Commission i <^ Ce«/ 3 14 



31 3 9 


6 



SjU^. Jmxr.V.lQt 



647 



21 



16 






685 



m 



ni 



INVOICE BOOK. 



(14) 



Iircoke of f 3 Chests of Tea shipped en Board the Salfy^ 
John Daipi for Dubliny by Order for Account and 
Bisk of Peter Holmes. 

London^ March 30, 1804. 



la 13 


SixChests of Congou ^ the Abergavenny. 

No. Comp. No. Cm. qr. Ik. 

1 2903 10 5 Tare ^5 each 
9 4 3 16 Dft. 1 
S 5 10 7 

4 6 10 3 26 

5 7 3 27 

6 8 10 9 

6 21 
Tare 1 1 16 

4 3 5at38.6d.^lb. 93 19 6 
Duty at 40^ Cent 37 11 9 


131 

113 

44 
289 


11 

8 

11 

10 


3 




Six Chests rf Souchong ^ the Bombay Castle. 

7 2855 10 Tate 23 each. 

8 6 3 17 Dft. 1 

9 7 3 8 

10 8 3 1'5 §4 

11 9 S 14 
13 60 3 8 




5 16 
Tare 114 






3 3 12 at 3s. 9cL^ lb. 81 






Duty at 40<^ Cen/. 32 8 







One Chest of Bohea ^ the Amazon. 
13 1412 3 2 3 
Tare 2 9 


V 




2 3 22at2s.3d.^lb. 37 2 6 






Dutyat20^C«nf. 7 8 6 







Candedover........ 


3 
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Chabges. 



Brought over 



Fees of Eintry, Boiid, and Certifi^ 
cate 

Casing 1 Chest of Bohea,at 6s. 4d/ 
12 of Souchong and Congou, at 
4s 

King's Officers, Loading, Cartage, 
Searching and Sealing 

Wharfage, Shipping, Waterage, on' 
board, at Is. per Chest, and Bills 
of Lading, 4s. 6d -- . 

Broks^e on 2121. 2s. at ^ ^ Cent. 



1 13 6 

y 2 14 4 

8 8 

y 17 6 

1 1 



289 



10 



Insurance of 2501. at ^i w' CenLl ^ .^ ^ 
Policy Duty, 7s. 6d. / ^ ^^ ^ 



Commiseion 2 ^ Cent. 



Drawback* to be deducted. 

On Ih, 

.537 Congou, at Ss. Od. 03*19 >6 
432 Souchong, at 3s. 9d. 81 



969 174 19 6 

at40^C^^.. .69 19 9 

,3v30Bohea, at2s,3d. 37 2 6\ 
at20«^Cew^/ 



7 8 6 



77 8 o 
Deduct Fees 1 9 



♦ When the Shipper receives a Certificate of th<^ land 
ing of the Teas at the destined Porf, he is entitled to re- 
ceive the Drawback, for which he gives Credit to his 
Correspondent. 



Enl\ Jour. P. 16. 



IS^ 



7ft 



6 



308 



17 
1 

19 



11 

9 



75 



232* 



19 
19 



80 



i . INDEX 



TO 

THE INVOICE BOOK. 



PAGC^ 

Inyotce of SugoTy shipped on board the Neptune for Naples, 

on Account of IVilliam Pemherton^.. .,,--, 1 

lavoiee of Sundries shipped on board the Swany for Bilb^a, 

lor Accoun t of Wilitafn Lamos , - ^ 

Invoice of Lead^ on board the ffetsey, for Leghorn, for Ac- 
count of Hiisononi Vanelli ^ - 3 

Imroice of Sfmd^es ^ the Hope, for Jamaica^ for the Account 

•f Winter and West 4 4 

of Hamp$on and Co 5 

Edward mute G 

James Prime ^ 7 

Ldmund Connor 8 

Richard Broadley 2iYid Shipper 9 

Iwvoice of Tobacco ^ the iViUiam and Mary for Ihmihurgjot 

Acpount of fVilliam Ckulmkyl 10 

Invoice ef Pepper ^ the Nereid, for Leghorn, for Account of 

Wilson and FanelU ..-. — 11 

Invoice of Porter ^ the Success, for Dundee ^ for Account of 

misonmd Bell 19 

Invoice of Flax, ^ the Jnn, for Madeira, for Account of 

Millman and Son -. -.- 13 

Invoice' of Teas, ^ the Sally, for Dublin, for Account, of 
Peter Holmes. ^.« 14 



81 



THE SALES BOOK, 



OR 



FACTO Rr BOOK. 



Th IS Book Is used to trace the iffet Proceeds of atiy Cargo or 
Consignm«nt sold upoa Commissioq. 

An Account Sale^ gsnerally occupies Two 'Pages, with a 
Preamble over both, setting forth the Names df the Goods, Ship, 
and Person. from whom the Consignment is received. The first 
or left-hand Page contains an Account of the various Charges in- 
curred iby the Transaction, such as Freight, Custom, Expences of 
>Landing and Sdiing, together with the Brokers^, and Factor's 
Commission, both of vrhich are charged on the Gross Apiount of 
the Sales.* 

The second, or right-hand Page, contains an Account of the 
Quantity, Price, and Amount of the Goods sold, with the Buyer^s 
Name, and the Time of Payment The difference between this 
Gross Amount, and the Charges on the other side is the Net Pro- 
ceeds; for which thel^tor gives his Correspondent crfcdit, and 
sends him a copy of the Aceount Sales, and he generally signs 
his Name. at the bottom, with the words Errors Eoccepte^* 

In smajl Consignments, an Account SsSes.may be conofprised in 
one Page, beginning either with the Charges, or with the Amount 
of the Goods. The forms of these Accounts are various, but all 
tend, to the same object, that of ascertaining the Net Proceeds* 

♦ Commisgion Is sometimes charged on Mottey advancedforl>uty, together with 
tfte Qrosi Amount of the Consignment 3 and some Tittors thitge Interest on all 
Advaacet. 



82 



SALES BOOK. 



(0 



Lh\ Account Sales of 1 Pipes of Port IVine^ received ^ 



1804. 
Jan. 23 



Feb. 4 



Charges. 

To Duty* on 1374 Galls. at\ 
ls.6|d^ GalU.. f 

Excise, at 111. ISs. ^ Tun ofl 
952Gall8.i J 

Freight, Primage, &c 

Cooperage, 3s. ^ Pipe 

Cartage, Whamge, &c. as <^1 

Cooper's Account 

Vault Rent, In3urance from' 

Fire, and taking Stock. .... 

Brokerage, 5s. ^ Pipe 

Land waiter s Fees 

Postag-e of Letters 



106 17 4 



64 17 

10 7 



1 10 
6 9 



3 



2 10 
10 
10 



Interest on Duty advanced to this Day, ^ 
QQ Days, at 5 ^ Cent / 

Commission at Qf ^ Cent 



To Millman and Son, for Net Pro-1 
ceeds due this Day J^ 



• The above Sales toolt place in 1790, since v-hich pe- 
riod the Duty has been advanced to 3s 4d. per Gall, and 
the Excise to jC44' lis. per Tun. As these Charges are li- 
able to continual alteration, the old rates are here continued 
as being equally proper to &hew the form of an Account 
Sales. 



182 



14 

9 

8 



207 
149 



357 



12 



Q 



II 
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the Nancy, from Oporto, on Account of Millman i^ Son^Cr. 



1804. 
Feb. 8 



Feb. 4 



By Stnithson and Co. sold them payable at 9 
Months. 



6 Pipes, 



No. 


Gall. 


1 


137 


2 


140 


3 


140 


4 


139 


5 


141 


6 


141 



838 Less two Gall, allowed"! 
forUllage, viz. 836GalIs. 

at 361. y Pipe of 138 

Gallons. 



By Henry Clinton, sold him payable in 3 
Months. 



4 Pipes, 

7 138 

8 140 

9 118 
10 140 



ipeV 



636 Less 1 Gall, for Ullage, 

-: 565 Gall, at 361. ^ Pipe 

of 138 Gallons . - 



EwK Jour. P. 10. 



918 



139 



347 



11 



12 



11 



84 



SAJl.B»B0OK. 



(^> 



Jh. Saks of 6 Pipes of Olive Oil^ received ^ the Swan^ 



1804. 
Feb. 3 



To Diity for^4 gajla. at 7L 0»* 94. 1 »q « 

f Tun of 252 gallons / 

Freight 35s. ^ Tun 5 5 

Priatiage, Dover, and Quarantine. 
Lighterage, Landihg, Wharfage. . 
Porterage, Cartage, and Housing. 
Warehouse Rent, 2s. 6d. ^ Pipe 

Insurance from Fire* 

Brokagel ^ Cent, on 1971. Os. 6d. 



Feb; 12 



1 13 7 

1 10 6 

2 2 
15 
19 6 
19 8 



Commission 2^ ^ Cent, on 2®1. 138. 6d. 

To Wilson and Vanelli for Net Proceeds, due 
this day - - - - 



• Insurance from Fire is here carried te the Cfcsh Ac 
counts Factors, however, mostly make it^ Profit and Loss 
Account. It is customary, likewite, to chirge Interest on 
Money advanced; ' 



24 



12 



158 12 



197 

I ■ 1 ■ 



3 
10 



10 



(n 



SAtESBQQK. 



M 



from Leghorn, ra Account <jf WU$Mrand Veneki: Or. 



1804. 



By Thopias AMelbg^ sold hua touo. Piposv 
payabfe at tw^ Months. 



Feb. 12^ 



No. GaHs. 

1 112 

2 117 



329 at i:67 ^ Tun of 236 Gallons. 



By Edward Kimpton, sold hhn four Rpes, 
payable at three Months. 

3 118 

4 113 

5 116 I 

6 118 

465 at £67 ^ Tun of 236 Gallons, 



65 



132 



197 



Ent^. Jmir^ P. 10. 



S6 



SALES BOOR. 



(O 



Dr. Sales of QOHhtls. ofSugar^ recevoed^ the Dolphin, 



1804. 
Feb. 6 


BillMoney 9 

Freight 48 14 4 

Primage, Pierage, and Trade. - . 19 6 

Dock Dues* at 9d, ^ Cwt 4 14 6 

Brokerage at | ^ Cent 9 7 10 


204 
11 

216 

269 

478 


16 
19 

15 

3 

18 


9 


Feb. 14 


Commission at ^ ^ Cent 

To Winter and West, for Net Proceeds, due 
this day. ••••.«.4. .••*•••••. ......... 


5 

7 







7 




* Since the West India Docks have been opened, all 
West India produce must be landed and housed there, and 
the Charges heretofore made for Landwaiters, Lighterage, 
Wharfage, Landing, Weighing, Housing, Cooperage, and 
Warehouse Rent, are now comprehended in one Charge, 
cj^Ied Dnk Duet. 





(3) 



SALES BOOK. 



sr 



Jrom Jamaica^ on Account of Winter^ TVest, 8^ Co. Cr. 



1804 
Feb. 14 



By Smithson and Co. sold them payable at 
Two Months. 



12 Hogsheads 





9 


11 


2 


12 




10 


19 





7 




11 


11 


3 


11 




12 


11 


9 


15 


141 





20 




Tare* 

Net 


15 

t 





16 


126 





4 atTe-^Cwt. 


- 


Enti Jour. 

t 


P. 11. ^ 


• 


rh. Tare of Sugi 


wis (ftken from the Weight of the 


Cask 











478 



18 



«B 



SALSS BOOK. 



<*> 



Dt\ Saiei4)f 25 Boles of C»«««, ^ SO Bags qf pimento 



1804 
F«b.30 



► 55 



5 3 



To Entry of Fees at the Custom \ -. ^ 

House for Pimento* r ^ ^ 

Customs Duty on 4421 lb. \ , 

at 3d. <r lb J^ 

lO^Cent 5 10 6 

2s.2d. <^100lb..-. 4 15 9 

— ^ 65 11 

cwt. |r. lb. 

W^st India Dock Dues 39 i 25\ ^ „ 

alt 38. 4d. <^ Co?*. J ^ ^ • 

Freight, Primage, and^Pievage A6 9 

Landwaiter's Fees •-..^w ^- 4 

Expences going to the Doofas for I ^ 
Samples j 



e 



10 6 



Charges on Cotton .13 12 

Brokerage on ^1089 LSs. at i ^Ci. o 8 11 



Commission on ditto, at 2|'<^ CenL, 



To Edward White, his Account Current for 
Net Iktxoecds .-..*-* 



16 

27 



135 



945 



Enti Jour. P. 11. 



* The particulars of the Pimento are here given at the 
usual length ; but the Amount only of the Cotton is stated* 
as the Article, Page 92, is considered a tufficieiit specimen 
uf an Account Sales of Cotton. 



loao 



16 



2 
11 



2 3 



15 



18 



9 



C4) 



SALES BOOK. 



»9 



^ the Dolphin, from Jamaica, on Account ofE. White. Cr. 



1804. 






— — 


Feb. 29 


By Pet^r Bonham, sold him 25 Bales of Cot- 


■ 






ton, at Twc 


> Months. •..-.-•...-....... 


866 lii 


, 






J 


*"^ 




Feb. 26 


By Edward Taylor, oO Bags of Pimento, at 






Two Months, viz. 










No. Cwt 


No. (^wt. ' No. tJwt 










6 3 6 


■ 8 3 25 


18 2 Q7 










15 *S 


10 3 9 


24 3 3 










22 3 .3 


12 3 13 


28 3 12 










5 3 19 


7 3 7 


25 ' 3 14 










26 3 6 


4 3 15 


17 3 10 










1 3 9 


9 3 6 


16 3 1 










.50 2 16 


3 3 21 


21 3 12 










48 3 11 


2 3 11 


27 2 25 










SS .3 3 


14 3 13 


20 O 3 12 




/ 






23 3 2 


11 3 3 


13 3 3 










,10 8 1 


10 8 1 U 


10 8 7 






No. Cwt. 


No.Cwt. 


1 


Bagdamagdl. 






46 3.0 


30 3 8 


No. qrt lb. 










37 3 


4i 3 9 


47 3 11 










38 3 2 


43 3 11 


1 










36 2 25 


31 3 3 












44 3 7 


49 3 5» 


3 10 










40 3 27 


S5 S 7 


8 










45 3 3 


34 3 10 












41 3 4 


29 3 4 


3 7= 










39 3 14 


19 2 27 












32 3 8 


9 7 10 
10 8 1 


91 
3 


2 


4 


A 






Vr 




10 8 6 


10 8 1 11 
lO 8 7 


88 lb. at6d. 
















10 8 6 ~ 










49 39 2 25 , 










1 21 Draft 










39 1 4 












1 1 17 


Tare 

is 4243 lb. 










Cwt 37 3 15 
















40801b. Net ISd. 


221 














, 








1089 


18] 






M . 






. . .. 


— 


1 



{ 



90 



SALES BOOK. 



(5) 



Hr. Sales of 5 tihds. Sugar^ received ^ the Martha^ 



1804. 



Mar. 4 



Mar. 24 



CflAROBS. 

Cwt.qr. lb. 
To Duty on 57 1 15. at 17s. 6d.\ ^ 

^Cwt .•-.. /^ 

Bill Money.. ^ 0* 

Freight 48 

Primage, Pierage, and Trade .... 

Dock Dues, at 9d. ^ Cwt ^ 

Brokerage, at | ^ Cent. 1 



5 6 

9 
9 11 
8 S 
3 
3 $ 



TV) ConrmiisiOTi, Sf «^ Cenl 

To J. Biddle for ^et Proceeds due this day. . 



£nt^. ^r. P. 17. 



72 
5 



78 
153 



231 



9 

11 

8 
4 



(5) 



SALE? POOK. 



di 



Ltmson^ from Gremda, on Account ^ John Biddf^. Ci\ 



1804. 
]V|ar. 24' 



'By W^pthaiu and Hull, 5 Hhds. at 3 Months. 



1 12 1 18 

? 12 3 9 

3 12 1 21 

4 11 3 21 
13 2 9 

63 22 

* Tare 6 2 15 



Net 56 2 7 at 82s. ^ Cwt 



• The Tare of Sugar is taken from t*!e weight of the 
Casks. 



231 



18 



9'2 



SALES BOOK. 



(G) 



Dr. Sales of 16 Bales of Cotton IVooly received^ the 



1804 
Mar. 24 



Cotton. 

Duty 8s. ^ lOOlbs. on 4207 lbs. 16 16 6 

Entry,&c -. 9 

FreightMc 39 8 9 

Primage,&c. Is. 4id^Bale 19 

Dock Dues, 2s. 8d. ^ Cwt 5 

Mending for Delivery, &c 8 4 

Advertising, &c 17 6 

Insurance from Fire 14 

Brokerage 8 2 



To Commission, 9\ ^ Cent 



Mar. 24 To J. Biddle, for Net Proceeds due this day 



Ent<Jour.?.n. 



73 
20 



93 
693 



789 



16 
O 

16 
6 



(6) 



SALES BOOK. 



9i 



Afartha, Lemsonijrom GrenadafOn Account of J.Biddle. Cr. 



1804. 
Mar. 24 


By Cash for 16 Bags sold at Public Sale, 

*?' 5^. : ..1 22 7 


254 
252 
294 


15 

6 






2 6^ ».6 2 2 24 2 2 1 23 






3 6 11 2 1 20 7 2 1 I 3 2 1 10 

12 2 1 7 8 2 2 19 4 2 2 6 

13 * 2 4 9 2 16 5 2 2 18 

14 9 1 94i 111 9 1 P7 ■ - 






15 2 1 21 a. 12 2 8 Gr. . 

16 2 1 11 Ct. 12 1 21 6 Draa* 






ii 9 .*? 19 9 ,q 






6 12 1 16 1 22 Tare 






Ct ^A "l 9f\ 1900 15)^5) Snttle 






2 2 11*3 22 1338 . 52 Tret 

., ... M, . «»1 Nrt 1h ir^lU nt .*^q. 11«1 


7 




13 3 23 1563 

- - 60 1287 


^ 




1503 


9 




Discount iif€r Cent 




/ 


801 
12 


3 



I 
4 




789, 


2 


9 












♦ Draft, 1 lb per Rag. 
Tare, 4 lb. per Cwt. 
Tret, 4 lb. per 104 lb. 

• 





94 



SALES BOOK. 



(7) 



Saks of Osnaburgs received by sufidry Ships for Account of 
fVilson and Bell of' Dundee. 

London, March 11, 1804. 



1804. 



Sold 

George Holland 
at 14 Months.* 



Mar. 11 



Flax Osn 

Wr. 
Do. Do. 

Wr. 
Tow, ditto 

Wr. 
Do. Do. 

Wr. 



Charges. 



Pieces. 

15 

1 
\5 

1 
14 

1 
15 

I 



2135 



n 



286 



2176 
28 

2018 
24 

2166 
23 



63 8598 



To Freight ^ Eliza,- Clarke.. 
To ditto ^ f^epttmeyDrummond 
To ditto <^ Active^ Mills . • . 



To Landing, Wharfage, Cart 

age, an^ Housing 

To Cartage to Buyers, 12s. 

odd Pence, Is. 3d 

To Warehouse Rent, f ^ Cent 
To .Insurance against Fire,! 

3s. 6d. -^Ccn^ f 

To Commission and Insuring 1 

Debts, at 4 ^ Cent ^. / 

To Wilson and Bell, for Net 1 

Proceeds due this Day J 



Ent^ Jour. P. 17. 



15 

32 
16 



2041 
4367 
2190 



63 8598 



14 



0*9 



(57 

O 
6S 

O 
bS 

O 
^4 

O 



%6\ 



16 



244 



16 
14 

O 
14 
17 
12 

6 
11 



7 



2 


6 



11 3 



'11 

1211 






♦ Scotch Factors generally give the same Credit which they receive, and keep an 
Interest Account open with their Correspondents, reckoning for any deviation on 
eithier side from the stated time. 



C7) 



SALfiS BOOK. 



95 



Sales of Linen, 1 Pack Brown, f wide, ^ the Hibernia, 
on Account of Peter Holmes ef Dublin. 

London, March 30, 1804. 



P. H. 

]So. 3. 



1804. 



Mar.30 



Sold George Holland, payable at 8 Months. 



No. 1 

3 
4 
6 
6 

7 

8 

9 

10 



4 
4 
4 
4 
4 
4 
4 
4 
4 
4 



202 
203 
903 
202 
202 
904 



7 

7f 

8 

9 



5 17 10 

6 6 lOi 

6 15 4 

7 3 1 
7 11 6 



202 10 

202 lOi 

200 11 

199 11} 



G 
4 



1 Wrapper 52. 6 



8 1 
8 8 

8 16 9 

9 3 4 
9 10 8| 
16 



41 



Freight, &c, 1 4 

Cartage, ^oitfetage, &c 3 

Warehouse Rent and lufiirancel 

from Fire, 1 ^ Cent / 

Insurance of Debts, ditto 15 

♦Advance of Money, ^^ Cent. I 19 

Commission, ditto «.«^m.*.« 1 19 



2 
6 

15 9 

9 

6 



To Peter Holmes's Credit in Account Current 
' Ent^. Jour. P. 18. 



* Irish Factors, in Lond<)n, give the wholesale Linen. 
Drapers Eight Months CrHit, and charge their Employers 
in Ireland Half a Year*s Interest at 5 per Cent, for Advance 
of Money ; the other Two Months are allowed for corres- 
pondence, and the .Time their Acceptances have to run. 

An Interest Account is kept open between the Parties, and 
any Deviation on either Side from these Two Months, is ac- 
counted for. 



79 



72 



18 1 



96 



INDEX 



TO 



THE SALES BOOK.s 



Page. 
Sal^s of Port Wine, ^ the Nana/, froQi Lisbon, on Ac- 
count of Millman and Son T--.- 1 

Sales of Olive Oil, ^ the Swan^ from Leghorn, on Account 
of IVilson and Vanelli - 2 

Sales of Sugar, ^ the Dolphin, from Jamaica, on Account 

of Winter and West 3 

Sales of Cotton and Pimento, ^ the Dolphin, from Jamaica, 

on Account of Edward White , .. . - 4 

Sales of SugoTy ^ the Martha, from Grenada^ on Account 

of John Biddle --;. 5 

Sales of Cotton, ^ the Martha,^ from Gremda^ on Account 

of JoAn Biddle :^ - 6 

Sales of Osnaburgs, for Account of Wilson and Bell, of 

Dundee 7 

Sales of Linen, ^ the Hibemia, from Dublin, on Account 

of Pe^er Holmes .1 8 



^^Kg^^lSJ^ 
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» 

THE CASH BOOK. 



The Cash Book contains an Acqount of all Money Trans- 
actions ; it is kept in a folio form like the Ledger, with Dr.^ 
marked en the Left-hand Page, and Cr, on the Right. On the 
Dr. sick is entered all Money received, and on the Cr. €tll Money 
paid. "' 

The Amount of these Receipts and Disbursements may be 
carried each in one sum to the Ledger, for every Month, Week, 
or Day, according to the extent of the Business, but Monthly 
Divisions are the most general ; and it is found convenient to 
transfer the Cash Book first tp the Journal, classing Articles of 
the same kind together. 

The following Cash Book is formed from the Waste Book and 
Subsidiary Books, by observing those transactions where Money 
IS either paid or received, and entering them accordingly with 
Dates, Names, and other necessary particulars. In real busi- 
ness, however, such transactions should be entered at the time 
they take place. 

Separate Columns are sometunes allottjed in the Cash Book for 
Money kept at different places, such as at a Banker's, at the 
Bank, and at home. The Banker's Book is generally found u^- 
ful in coirecting and abridging the Ca^ Book; and it may be 
also abridged by the help of a Petty Cash Book, containing an 
Account of Small Charges on Merchandize, and of other inci- 
dental Expences. 

The Cash Book sometimes contains Accounts that need not be 
transferred to the Journal, such as Loans and Accommodations, 
which are to be soon repaid ; these may be entered short, and 
when settled, they, of course, balance themselves, 

n 
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CASH BOOK, Jan. 



Cash, 



Dr. 



1804, 

Jan. 

5 

15 
25 

27 
28 
31 



To Interest for discounting H. Barlow's BillA 

No. 215.... J 

To Bills Receivable, No. 210, Ramsay and Co. 

— No. 424, E.Malone . 

No. 235, ditto 

To Ship Giarlotte; received for Freight 

To Farm in Kent 

To Debentures * 



Enti Jour. P. 3. 



Received. 



520 
400 
383 
138 
54 
195 



12 

O 
O 
10 
10 
10 
10 








6 



1693 



13 



CASH BOOK, Jan, 



99 



Contra, 



Cr. 



1804. 

Jan. 

1 

5 
12 

15 

93 
96 

30 



31 



By Charges on Merchandize ^ Neptune fori 
Naples .J 

By Bills Payable^ No. 215, H. Barlow 

By Charges on Merchandize^ ^ Swan^ for Bilboa 
By Bills Payable, No. 213, C. Mills -.-....-. 
By Charges on Merchandize, ^ BetHey, fori 

Leghorn .--.-.,..1 ---j 

By ditto for Sales, #* Nancy, paid Customs, ^c. 

By Bills Payable, No. 214, J. Gibson 

— — '^ No. 219, J. Harrison 

By Ship Charlotte, paid for Repairs 

By Bills Payable, No. 216, Walter Hume.. .. 

No. 218, T. Pembroke 

By Charges on Merchandize, ^ Hope, for Ja-X 

maica,^, j 

By House^ Expences ,. 



EwK Jour. P. 3. 



Paid. 



410 

10 

713 



196 
431 
210 
43 
610 
105 

44 

6S 

2854 



16 


13 
11 



11 
15 
10 
15 
15 
11 

9 

10 



100 



CASH BOOK, Feb. 



Cash, 



Dr. 



ReceWed. 



1804. 
Feb. 

1 

1 

9 
15 
18 
21 
24 
58 



To Bilk Receivable, No. 3, William Chulmley 

No. 141, Hamilton and Co.. 

No. 2, William Chulmley 

—No. 153, Weldon and Co.. . 



To Interest, received a Dividend ^t the Bank^, 

To Lottery Tickets, received a Prize *. 

To Bills Receivable, No. 261, Weldon and Co. 
No. 104, ditto 




372 
312 
210 
162 
80 
10 
231 
216 



10 
O 

o 

10 

o 


5 
5 











o 





1594 



10 



Eni*. Jour. P. 8. 



CASH BOOK, Feb. 



lot 



Contra, 



Cr. 



1804. 

Feb. 

3 

4 
5 



11 



11 

90 
24 
96 

97 



98 



By Charges on Merchandize ^ the Swan^ fromi 
Leghorn^ on Account of Wilson and Vanellij 

By Lottery Tickets 

By Bills Payable, No, 1, Gfeorge Holland . 

By Charges on Merchandize^ ^ the Dolphin, 
from Jamaica, on Account of Winter and 
West 204 16 2 

By ditto, on Account of E. White. - 107 17 4 



By BUls Payable, No. 217, P. Hamilton :. 

By Charges on Merchandize, paid for Hemp at! 

Landing -...- — .J 

By Bills Payable, No. 2, Gibson and Carr. . 

By Charges on Merchandize for Sugar in Company 
By Bills Payable, No. 3, Samuel Lightfoot- - 

„ , No. 5, Smithson and Co.. . 

By Henry Stantoa, paid him the Balance of 

his A ccount -.--, . 

By Interest on 'ditto 

By Household Furniture -.... 

By House at liichmond, paid for Repairs. 

By House Expences 

By lUnt and Taxes 



} 



Entd. Jour. P. ^. 



Paid. 



32 12 

87 10 
400 



312 13 


11 

O 

5 

O 

10 

11 

3 


10 
9 

12 



16 

300 
823 
500 
237 

174 

2 

130 

42 

57 

105 



3298 



10 


o 




6 
O 




7 


6 
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CASH BOOK, Mar. 



Cash, 



Dr. 



Received. 



1804. 
Mar. 

1 

6 
10 
15 
19 
22 
23 
94 

25 



31 



To Funded Property, sold 20001, Stock at 79J: & | 



To Bil/s 



Receivabiey No. 
No. 

No. 
No. 

No. 



I, Charles Le Coin. 

8, Wm. Pemberton. 

10, E. White 

11, J. Prime 

9, Hampton and Co. 

To Farm in Kent, received of W, Shepherd 

To Sales of Cotton ^ the Martha, sold byl 

public Auction- .-... ---X 

To Bills Receivable, No. 4, W. Lamos 

- No. 5, ditto 

• No. 6, ditto, 



1595 
85 
570 
280 
364 
310 
62 

789 

250 
310 
240 
135 



To Debentures 




Eni*. Jour. P. 14. 



O 
14 

O 
10 
10 
10 






o 

10 



17 4 



CASH BOOK, Mar. 



103 



Contra, 



6V. 



Paid, 



1804. 

Mar. 

3 



10 
11 

16 
17 
18 
SI 

25 
26 
27 

29 



SO 



31 



By Bills Payable, No. 6, Smithsoa and Co.. 
No. 7, Ditto, 



By Charges on Merchandize, ^ the Martha, from 
Grencuiaf on Account of John Biddle, viz. 

on Sugar 72 18 9 

on Cotton 73 16 3 



By Bills Payable, No. 8, Winter and West 

By Charges on Merchandize for Account of\ 

Wilson ^d Bell, of Dundee J 

By ditto, #* the William ^ Mary, for Hamburgh 

By Bills Payable, No. 12, P. Holmes 

No. 14, Gibson an<l Carr 



■=} 



By Charges on Merchandize, ^ the Nereid, fori 
Leghorn ^ J 

By ditto, #* the Success, for Dundee, . - 

By ditto, ^p* the Jnne, for Madeira 

By Bills Payable. No. 4, S. Lightfoot 

By Funded Property, bought 3^001. Stock, 
the 3^ Cents. Reduced, at 62} and | Com 
mission , ----.. ._ 

By Merchandize, paid for Teas at the India House 

By Charges on Merchandize, ^ the Sally , fori 
, Dublin / 

By ditto, ^ the Hibemia, from Dublin 

By House Expences 

By Charges on Merchandize, not posted to any! 
other Account j 



Ejili Jour, P. 14. 



310 

272 



146 
400 



10 
5 



15 





6 

7 
320 
210 



18 







39 

550 

2183 

289 

6 

2 
50 

79 
4879 



12 
2 




10 

15 

3 
19 

10 
13 
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JOURNAL. (Set 111.) 

The Journal opens with the Inventory of Stock, after which 
the Subsidiary Books are Journalised separately according to the 
following Rules ; and then such transactions of the Waste Book 
as are not contained in any of the Subsidiary Books, close the 
Journal for each Month. 

i^BBBaBEfiaaaBSBaasBBasssBsaassa 
RULES FOR JOURNALISING the SUBSIDIARY BOOKS. 

1. TO JOURNALISE THE CASH BOOK. 

For all Money received Cash Dr. to Sundries. 

For all Money Paid Sundries Drs. to Cash. 

Specifying Particulars, and classing Items of the same kind to- 
gether. See Page 3, Journal. 

2. TO JOURNALISE THE BILL BOOK. 

For all Bills received Bills Receivable Dr. to Sundries. 

For all Bills accepted Sundries Drs. to Bills Payable: 

Setting forth Names^ Numbers, and other necessary Particulars. 
See Page 4, Journal. 

3. TO JOURNALISE THE INVOICE BOOK. 

TAe Person, (for whose Account the Invoice is sent) Dr. to 
Sundries, viz. 

To Merchandize For Amount of Go.ods. 

To Charges on Merchandize — For Shipping and other Charges. 

To Commission For the Factor's Commission. 

To Insurance - For Premium of Insurance. 

See Page 5, Journal. 

When several Invoices are sent by the same Ship, they may be 
arranged in Columns, as in Page 6, a method which promotes 
both accuracy and dispatch, and which might be also used with 
the Invoice Book in general, and with the Sales Book. 



lOS 



4. TO JOURNJLJ»E THE »JLES BOOK. 

3P5fe Person to whom the Goo(fe are soH, is dehHeAfortke 
SuleSf and if they are bold for Ready Money, the Account is 
entered accordingly in the Cadi Book. — ^Then, 

Sales (<|^thb Shif'sName, &c.) Dr. to Sundries.^ 

To Charges on Merchandize For Charges at Landing, &c- 

^ , ^ ■ /'For Interest (if charged on 

Tafnterest ..^ Money advanced.) 

To Commission. For the Factor's Commissic^. 

m ji 13 /^Mi. n • ^1 /For Net Proceeds. See Page 
ToJ.B. (the Consigner)...^ ^^ j^^^^ 



• Thete Titles vary in diflferent Houfes ; as, Salet %f C^tok, Sugar, &c* ftr the 
Shipt I)r< y MerchandiTU Imported^ Dr« $ Consignments, &c. and the Charges on 
Sales and Invoices, viz, Frtlgbi^ CoMVcjff Duty, and CMHdrnt, aie mostly arranged 
ui:der separate heads ; but however these modes and terms may vary, the Principles 
and Result are th^ same. 
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JOURNAL. (Set III.) 



LONDON y January 1804. 



(O. 






Suf^DRiES Drs. t to Slock. 

For the foUotving' Balance* in my favour 
the 31st. Ult. transferred. . , 



Cash-*.. for Balance in hand 

Funded Property 4,0001. atT^J in the 4 'fCis. 

Farm in Kent 

House at Richmond -.--.-• .--.*- 

Household Furniture 

Ship Cha rlotte. . my half. 

Merchandize — for Balance in hand - - 

n^k^«*„..^o /fo** Balance due at the\ 
Debentures.. I Custom House }" 

Bills Receivable, for the Amount of Bills 1 
due to me * j" 



6 Millman and Son, 
() Charles l-e Coin, 

6 William Lamos, 

7 Pan ton and Abram, 
7 William Chulmley, 

7 Edward Taverton, 

8 William Pemberton, 
Wilson and VaneUi, 



Oporto 

Paris 

Bilboa 

Petersburgh^ 
Hamburgh,, 
Amsterdam . 
Naples^ 



Legfiotn, 



* The first Column here conlains the Day of theMonih 
and the second, the folio of the Ledger where each Ac- 
count IS posteJ. 

t A difference prevails among Roolc-keepers, with respect 
to using Dr. or Drs. after "plural Accounts.— The proper vay 
seems to be, to use it in the IVural, after Surtdries only ; 
and in the Singular, after Plural Titles, which staad but 
for one Articbe or one Firm : — as, Bills Receivable Dr.— 
Profit arfd Loss Dr.— Wilson and Bell Dr. &c. 



11700 
3130 
15^ 
600 
750 
3120 
2165 

572 

SS9 

428 

5721 

310 

216 

7S1 

570 



29356 









10 

10 

10 

10 
15 
12 
19 
13 
11 
13 
2 




O 




6 



O 




6 
9 
G 

6 

• 8 
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1st 



8 

9 

9 

9 

10 

10 

10 

11 

11 

11 

19 

19 

19 

13 

13 

13 

14 

14 

5 



Stock JOr. to Sundries*. 

For the fol Vowing Balances against me the 
31 »t. Ult transferred. 



To Smithson and Co. 
To Wentham and Hull, 
To Nicholson and Hope, 
To Peter Bonham, 
To Home and Jones, 
To George Holland, 
To Wanstead and (Jill, 
To Henry Stanton, 
To Gibson and Carr, 
To Ashford and Son, 
To Winter and West, 
To Hampton and Co. 
To Edward White, 
To James Pf ime. 
To Edmund Connor 
To Richard Broad ley 
To Peter Holmes 
To Wilson and Bell 
To Bills Payable, for my 



London ..^... -. 

Ditto 

Ditto 

Ditto 

Ditto . * 

Ditto^^r^ 

Leeds 

Sheffield..^ 

Birmingham - . - 

Manch^stet 

Jamaica 

Ditto 

Ditto 

Ditto 

Ditto 

Ditto 

Dfjtblin - - 

Dundee 

Acceptances unpaid 



890 
716 
941 
371 
572 
491 
905 
174 
^68 
416 
506 
173 
316 
516 
791 
916 
591 
137 
9608 



9997 



5 

9 
10 
19 
18 
11 

9 
11 
11 
13 


10 

4 

19 
18 

9 
10 

5 

4 

10 



• The vord Sundries is objected to by some Book-keep- 
ers asingrammatical ; but it may be considered here as an 
abbreviation of Sttndry Accounts^ and Us use is tufficiently 
sanctioned by the general practice of Merchants. Its pro- 
priety, tobj is supported by analogy, for seVeral other ad- 
jectives are thus converted into substantives, a» Goods, Evils, 
Blacks, Whites, &c. 




6 

9 
9 
6 

3 
4 
5 











11 
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5 
15 

25 



57 
28 
SI 



14 
5 



Cash Dr. to Sundries. 

For the following Sums received this 
Month, as^r C, B. p. 92. 

To Interest 

To Bills Receivable, No. 210 520 

424 400 

235 383 10 



To Ship Charlotte 
To Farm in Kent, 
To Debentures^ - - . 



1S03 

138 

54 

195 



1 
12 
15 
23 
31 



5 
12 
26 
20 
30 
30 

30 
31 



Sundries Drs. to Cash. 

For the following Sums paid this 
Month, nsj>er C. B. p. 93. 

Chgs.on MercL^ Neptune, for 'Naples 1 16 

^ Swan, for Bilboa 10 13 8 

, ^ Betsey, for Leghorn t) 2 6 

^ Nancy ifT&mOportoige Hi) 

JL^ Hope, for Jamaica 44 9 8 



Bills Payable, No. 215 410 

^ 213 713,11 

214 431 15 9 

219 210 10 6 

216 610 15 3 

218 105 11 6 



Ship Charlotte . . 
House Expences . 



1693 



259 



2482 
43 
68 

2854 



12 



10 
10 
10 
10 

13 



6 









13 



4 
15 
10 




€ 
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m 



BiLbs Receivable Dr. to SnnMts. 

For the following Bills rcc^vcd this 
Month, 9sper B B. p. 64. 

To C. LeCoimNo. 1, due Mar. •. 

To Will. Chulmley, 2, -*. Feb. 22 210 
-- ^.-. ' 3, 19 372 10 

To William Lamos 4, — Mar. 28 250 

5, 28 310 

^6, 28 240 



3 
19 



£5 



2 
2i 



10 
11 
15 



Sundries Dts, to Bills Payable. 

For the following Bills accepted by me 
this Month, as/^ B. B. p. 56*. 

G. Holland, No. 1, due Feb. 5 

Gibson and Carr. - 2, -15 

S. L^htfoot 3, 24 500 

.-..-.. ...4, —Mar. 27 550 00 

SmitSison and Co. 5, — Feb. 21 237 10 

6, —Mar. 3 310 10 

7, —3 272 5 



• As Bills ar^ sometimes put into circulation befqre ac- 
ceptaace, this account is supposed to include all bills pay- 
able (of the month), whether accepted, or meant to be 
accepted. 



85 



582 



800 



1468 



14 
10 


4 



400 
300 



1050 



820 



2570 










O 
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19 



15 



William Pemberton, Br. to Sundries. 

For Ajnoimt of Invoice of Sugar per Nancy j 
for NapUiy zsfrr 1. B. p. 1. 

To Merchandize* 1^8 1 10 

To Charges on Merchandize. . • . 7 16 

To Commission --. 4 18 S 

To Insurance .,. 3 9 



William Lamgs^ Dr. to Sundries. 

For Amount of Invoice per Swan, for 
Bi/^oat as per 1. H. p- i. 

Vo Merchandize 635 19 10 

To Charges on Merchandize 10 13 8 

To Commission 19 114 

To Insurance ., I, 11 1 6 



143 



18 



677 



6 



Wilson ^ Vanelli, Dr. to Sundries. 

For Amount of Inyoice of I^ad per Betsey^ 
for Leghorn^ as ^^r I . B. p. S*. 

To Merchandize .... 1 S13 4 5 

To Charges on Merchandize Q 6 

To Commission , ^ ..,. ^ 4 17 2 

To Insurance 3 15 



♦ The Merchandize less the Drawback. The n^ost 

general practice, however, it to keep the merchandize and 
(drawbacks separate, but the result in both cases is the saiiM. 



291 



19 
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^r Drs. 

\Viiiter and West . . 
Hampton and Co... 

Edward White 

James Prime 

Edmund Connor 

Jdventure to Jamaia 

with R. Broad ley, 

Richard Broadley, h 

Crs. 

Merchandize ....... 
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18 



3 
15 



31 



4 
1^ 



31 



Mbrchamdize Dr, to. Samuel Lighifoot*, 
PovJmountofGoock bougbtof hin^ap^B.P, 



Insurance I>. to theXottdon Assurance 
^ Company. ; 

For Amount of Jnsiu'ances made this 
i Month, as f4r i; B., p. \ a 10. 

^ Nan{:y^ for Naples 3 2 

^ Swan, for Bilboa. '11 I 6 

1^ Betsey, for Leghorn -. 3 15 

^ Hope, {oT Jamaica 123 8 5 



DiBBNTURxs Dr. to Merchandize. 
For Drawbacks received this Month 



* The accounts contained in this page, not being regu- 
larly entered in any of the subsldiajry book^i close the Jour- 
nal for the month. 



3050 



141 



11 



lS8 



15 
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1 

1 

9 

15 

24 

28 

18 
21 



6 
II 
20 

4 

5 

11 

15 

24 
26 

27 



Cash Dr> to Suncbies. 

For the following Sums received this 
Mouth, zsfer C. B. p. 100. 

To Bills Receivable, ^o. 3 372 10 

141 312 

2 210 

153 162 10 

.--- 261, 231 5 

-. 104 216 5 



To Interest 

To Lottery Tickets. 



SuNvDRiEs Drs. to Cash. 



For the following Sums paid this 
Month, zsper C.B. p. 101 



Charges on Merchandize ^ Swan A 



Iq04 
80 
10 



1594 



IQ 
6 


10 







from Legh>mJ ^^ '^ ^^ 
^Dolphin from Jamaica3i2 13 6 
for Hemp 16 11 3 

for Sugar in pompaiiy. .823 5 6 



Lottery Tickets 

Bills Payable, No. 1 i . 400 

217 126 

- 2 300 

3 500 

-.-'.w 5 237 10 



Henry Stanton 

Interest ^ 

Household Furniture , 
House at Richmond . 

House lExpences 

Rent and Taxes 



1185 
37 



3 
10 



1563 

174 

2 

130 

42 

57 

105 



10 

11 
3 


10 
9 

12 



O 
3 
7 


6 




3298 9 
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17 



19 
\2 
13 
13 
13 



Bills Receivable Dr, to Sundries. 

For the following Bills received this Month, 
as^^r B. R. p 61. 

No. Due. ' 

To Wm. Pemberton, 7 March 4.-350 O 
8 10. .670 



To Hampton and Co. 9 
To Edward White. -10 

To James Prime 11 

To Edmund Connor 19 
To Richard Broadley 13 



April 



90. 
13. 
93. 
90. 
20. 



14 



15 



14 



11 



Sundries Drs. to Bilk Payable » 

For the following Bills drawn on me and acceptedi 
this Month, as fter B. P. p. 62^ 

No. Due. 

Winter and West 8 March 10 400 

9 April 10 400 

10 — r 10 500 

11 May 10 400 



Peter Holmes. . - 19 March 17 390 

13 April 17 985 



Gibson and Carr 14 March 18. 



090 
310 
980 
364 
398 
174 




10 


10 







9377 



1700 



605 
910 

9515 



' 4 L 
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16 



Sundries Drs. to Sales ^ the Nancy. 

For Amount of 10 Pipes of Port, for Account of 
Millman and Son, 2Sper S, B. f. U 

Smithson and Co. 6 Pi pes , at 2 M th8.91 8 18 
Henry Clinton, 4 ditto, at 3 Mths. 139 11 3 



^3 
4 



16 

3 

4 

14 

6 



Sales <^ the Nancy Dr. to Sundries* 



To Charges on Merchandize 196 11 9 

To Commission , 8 18 9 

To Interest 2 5 2 

To Millman and Son, for Net") 

Proceeds of 10 Pipes of Port, V 149 17 3 

as<^S'.B. f.l J ^ 



12 



8 
12 



12 

3 
12 



16 



16 

3 
4 

Si 



SuNDKiEs Drs. to Sales ^ the Swan. 

For Amount of 6 pipes of Oliye Oil, for Account 
of Wihon and Vanelli, as ^ S. B. f. 2. 

Thomas Aveling, 2Pipes, at 2 Mths. 65 3 
Edward Kimpton, 4 ditto, at 3 Mths.132 3 



SaIes ^ the Swan Dr. to Sundries. 



To Charges on Merchandize 39 12 10 

To Commission 6 14 10 

To Wilson and Vanelli, for Net^ 

Proceeds of 6 pipes of Olive V 158 12 10 
Oil,as^S.B.f.2....-.J 



357 



12 



11 



357 



12 



11 



197 



197 
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14 



8 
16 



Sm imsoN and Co.Di^, ia Safes ^ the Dolphin, 
For \mnunr. of 1'^ Hlids, of Sugar, 

Isioiitha, for Account of Winter 

Wtst, itsf^'h. iij'.a 



? uoipnin. 
r, at 2^ 
er and > 



478 



14 



te 



3 

4 

19 



SALiiis =^ Me Dolphin fir. lo Sundries. 

Fut Amount orSivi|;ar, as ^r S. B. f. 3. 

To Charges 071 Mcrchaudhe 204 16 

To (hmm^'^siou < . - , - 11 19 

To Winter and West, for NeH 

Proceeds of 1 2 Hlids, of Snqar, >269 3 



18 



[or i^ei 1 
if Sugar, >^ 




26 



478 



18 



SuNDftiEs Drs. io Snh^ ^ ike Dolphin. 

Far Amount of L'otiou iiii^J rim^mf^, ^s per S. B. f. 4. 

To Peter Eoiihani^ for ^2r> Bales of \ ^^^ ^ , ^ 

Cotton, payable at 2 Months /^^ ^^ ^' 

Edward Tiiylor, for 60 Bagsofi ^^^ ^ ^ 
PimentOj payablcat 12 Months j 



*J0 



m 



to 



3 
4 

19 



Sa L Es "^ the Doi.pul N Dr <o Sundries. 

Ym AcTinuTit r>f Cniton anH PimeiJ:tO| as/>rr S. B. f. 4. 

To CA{7fge.T0?i Mi?rc/iandf;:€-i-,- 107 17 ' 

To Commission - 27 

To Edward White, for Net Pro 

ceeds ofSa Bales of Cotton, 

and 50 Bas^ of Pimento, 

<rS.B.f/4 , 



1089 18 



tton, I 
:», as r 



954 15 9 



1089 



18 






JOURNAL. (Set. III.) 



iir 



{\2) 



LONDON, February 1804. 



Edward White Dr. to Insurance. 

For Cost of insuring Goods, fer the Faithful, Sul- 
livan, from Jamaica to London, at 6 Guineas 
per Cent, to return 1§ for Convoy and Arrives* 
viz. 

Capital insured 35001. at 61. 6s. per Cent.., - 



9 
8 
9 
10 
4 



Insurance Dr. to Sundries. 

For Premium on the above^ at 6^«rr dm 

To Nicholson and Hope, 1000 60 

To Smithson and Co 1000 60 

To Peter Bonham 1000 60 

To George Holland 600 SO 

To Commission at b^Cent. on Prem.lO 10 



11 



18 

18 
4 

J 
15 

19 

7 
3 



2^0 



10 



220 



10 



Adventure from Grenada fin Company 
with Peter Bonham and George Holland, 
each I Share J, Dr. to Sundries, 

6 

6 



To John Biddfe, for Amount 1^^^^^ ,, 

of Invoice j " 

To Insurance 34 2 



Insurance Dr. to tJte London Assurance 

Company. 
For Premium on 13001. at 2f Guineas ^ Cent 



19 



23 



1294 



14 



34 



Hemp Dr, to Sundries. 

For Cost of 42 Tons received j>er the Hannah, 
Cole, from Pcler»burgh, viz. 

To Panton&Abram,for Amount \ , ^^ . ' ^ ^ 
^ , . ' > 1204 12 9 

of Invoice J 

To Charges on Merchandize, pmd \ ^^ n 3 

at landing J 



10 
19 

11 

3 



HoRNE and Jones Dr. to Hemp. 

For Amount of 33 Tons, at 341. 10s. 

Ton, at 2 Months 



:} 



AshfoRd and Son Dr. to Merchandize. 
For Amount of Goods sold them, as <^ B. P. 



1221 



1138 



564 



10 



10 
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25 



19 

16 



25 



16 



19 

9 

10 



George Beqkeb Dr. to Sales of Sugar, in 
Company. 



ForAmountof50Hds.Wt.Nt.6'07 3 14 
atlOs. #'6'jo«...- , 



} 



Sales o/Sugar, in Company^Dr. taSundrieSy 

viz.* 



823 5 6 



To Jdventurefrom Grenada 1294 14 

To Charges on Merchandize y\i^\A'\ 

for Freight, &c J 

To Commission on 24311. K)s.5 

the Amount of Sugar, at 2| > 60 1^ 9 

^ Cent J 

To Profit and Loss for ray ^ Share 84 4 11 
To Peter Bonham, for his -J- Share 84 4 11 
To George Holland, for his -^ Share 84 4 11 



2431 



10 



1 



* This Account (which is here'siipposed to be taken from 
a Sales Book) affords a fiifiiciet^t example of a Partnership 
concern.— The perspicuity and precision of this method 
will appear striking, when contrasted with the tedious and 
complicated forms given in the old systems of Book(-kecp. 
tng; the universal practice at present is, to keep a Fartner^ 
ship Account as if it belonged to one Per/on only ; to open a 
separate Account for each Partner ^ like that of any other Imdi' 
vidual; and to divide the Profits or Losses according to the 
Terms of Copartnership. 



2431 



10 



J 
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1 
6 
10 
15 
19 
92 
28 



23 
24 
31 



10 
17 

18 

27 

4 



16 
20 
^b 
26 
30 

31 

29 
30 
31 



Cash Dr, to Sundries. 

For the following Sums received this Month, as^fr C. B 

To Funded Property so\dyQ000l 4^ Cts.7it79 1 



To Bills Receivable. No. 1 

8 
10 
11 
9 
4 
5 
6 



85 
... 570 
,.. 280 
...364 
...310 
. . . 250 
... 310 
. . . 240 



14 


10 
10 






To Farm in Kent 

To Sales of Cotton, ^ the Martha. 
To Debentures 



Sundries, Drs. to Cash. 

For the following Sums paid this Month, as fer C B. 



Bills Payable No. 



6.. 

7-. 



8 
12 
14 

4 



310 10 
272 5 
400 
320 
210 
550 



Cliarges on Merchandize <^ Mar- \ ^aq 

thay from Grenada. j 

^ Sales of Osnaburgs . 

^ fV. 4r Mary, for tiam. 

"^ Nereid,{or Leghorn - 

^ Success^ for Dundee 

^ AnnCy for Maderia. . 

^ Sally, for Dublin.. 

^ Hibemiayfrom Dublin 



6 
7 
4 

39 
6 
9 



15 

9 
18 


12 

2 
15 

3 



-for Sufidries not charg- 1 
ed to any other Acct. j 



79 10 6 



1595 



2410 

62 

789 

135 



4992 



14 
10 

2 
10 

17 



2062 



15 



Funded Property, 35001. in the 3^ Cents, at 62| 
Merchandize for Teas paid at the India House 
House Expences • 



293 

2183 

2891 

50 

4879 



6 

2 

10 

1£ 

13 
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7 
19 



Bills Receivable Dr. to Sundries. 

For the following Bills received this Month 
us per B B. p. 60. 
No. Due. 

To Charles Le Coin 14 Apr. 10. - 1000 
15 Apr. 10.. 1160 



To Wm. Chumley- 16 Apr. 27. 

To George Broker, ly 27- . 241 10 

ISMay 27..1000 

19 June 27 -.1190 



13 

24 



28 



16 



6 



15 



2150 
560 



2431 



5141 








10 



10 







Sundries Drs. to Bills Payable. 

For the following Bills accepted by me this Month; 
at per B. B. p. 68. 
No. Due. 

Charles Le Coin. .17 May 27. . 1000 
16Mayll.. 600 



Panton and Abram 17 Apr. 27 

John piddle. . 18 May 27- -1200 

19 — 6.. 60 11 



1600 
830 



Samuel Lightfoot . 20 — 1. 



William Chulmley Dr. to Sundries. 

For Amount of Invoice of ToSaccOf fer the William and 
Mary^ for Hamburgh^ as fer 1. B. p. 10. 

^\\!o Metchandkze ^ 212 8 9 

3 To Chmges on Merchandize 7 18 2 

4 To Co7wmifi3jf«...... ^10 11 

4: To Insurarige \ , ^ 35 17 3 



1260 
2000 



5690 



11 



11 



6 




261 



15 



l| 
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LONDON^ Martk 180K 
WjLsoN § Vanelli, Dr. to Sundries, 

for Amount of Invoice nt Pf^pttt ftr the Nereid, 
for Legimiij Bs^er 1. 15. p. ii. 

To A/6>tAawcfii5c 180 14 9 

To Charges on Merchandize , — * - 4 O $ 

I'o Commmion ^ * 4 1(i 8 

To iw««rance * *- 18 17 1 



in 



(16) 



^1 



25 



30 



14 



96 



14 



Wilson 4r Bell Dr. to Sundries. 

For Amount of Invoice of Porter per tht 
Suctessy ioxDuftdeei 'd&far 1, ii, p. 13. 

To afercftawdfee 104 16 

Po Charges en Merchandize 6 1« 8 

To Commission » 3 4 8 

To /i»5nr(Wic<? S15 5 



MiLMAN and Son, Dr. to Sundries. 

For Amount of Invoice of Flax, per the if/r«, 
{ot Madeira f as per 1. B p, ^3. 

To iWi?rcft«md?5« 630 

' I o Charges on Merchandize 39 2 

ToCommission i...- SO & 

To Insurance ^ 32 5 9 



Peter Holmes, Dn to Sundries. 

For Amount olF Invoice otTeof^fer the «S«/^j 
for Dub/tm, as ^^r 1. B. p. 14. 



To Merchandize (less Drawback] . 

To Charges on Merchandize 

To Ciimmission ..-^ 

To Insurance, 



i 



U 
15 
6 1 
6 12 



214 



111 



S| S, 



721 



15 



232 



Tf> 



10 
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LONSm^y Match 1804^ 



(19) 



98 



$8 



99 



31 



51 



10 



1^ 
19 



Sundries Dts. to Insutance. 

For Kctum of Premium on 35001. inspired Feb, 1, 
on Go»)d<« fer the Faithful, Sullivdn, for Conf- 
Toy, at 1 J^r Cf*/. viz. 

Nichfolson and Hope.. K)00 15 o' O 

Smithson and Cou -.,, 1000 15 

Feter Bonlvam. -^--, 1000 15 

George Holland ,..^.,- ^00,,.. 7 10 



Insurance Dr., to Edward Tf^Ue^ 
For the above Return of Premium .,.--. 



52 



lOi 



5210 



Richard Broaplet Dr. to Adventure to. Ja-s 
maica, rruf Half. 

For Net Proceeds, as «^ Account Sales received. 



Debentures Dr. to Merchandize. 
For Drawbacks received this Month 



In^uranck J>. to the lAmdon J^urance 
15{ Conyyqnjf. 

For. Amount pf Insurtnces made with them 
this Mpnth, viz. 

^ the fVm. and Mary^ for Hqmbttrg 35 17 3 

}iiereid, for Leghorn 18 17 1 

Success, for Dundee S 15 5 

Jnn, for Madeira 32 5 9 

Sally, for Dublin 6 \2 6 



6UI5 



140 



06 



1 
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LEDGER. (Set HI.) 



; TflE'Eules already laid down in P^€s 9 and 98, will app^ in 
all cases that can occur for posting the Journal into the Ledger: 
Sv^me further explanations, however, may be here useful with re- 
spect to new forms and arrangements. 

In the followiug Ledger the Accounts are arranged in the same 
ordef as in the Jon^al, except in Folios 3, 4, and 5, where Arti- 
cles, which are often referred to a,t the same time, are contiguoiusly 
placed, to ^ave the\ trouble of frequently turning to the Index. 
This m^ethod of classing Accounts of the same description is found 
very convenient in extensive business; but in the Theory of Book- 
keeping it i^ more obvious and regular to follow the order ofihg^ 
Journal, 

When all the Accounts are opened in the Ledger from tlie In- 
ventory of Stock, let the Subsidiary Books in the Journal, for each 
Month, be separately posted in the following manner: 

U TO POST THE JOURNAL OF THE CASH BOOK^ 
Debit the Cash Account — To Sundries , for the Amount received. 
Credit the Cash Account — By Sundries^ for the Amount paid. 

Then, for the Second or Double Entry, 
Credit each Account separately — By Cash, for the respective 

Suras received. 
Debit eacl^ Account separately — To Cash, for the respective Sum* 
paid. 

2. TO POST THE JOURNAL OF THE BILL BOOK. 
Debit 9iLL8 Rbcbivable — To SuruirieSy for their whole Amount. 
Credit each Person from whom they have been received — Bj^ 

Bills Receivable for their respective Amounts. — Again, 
Credit Bills Payable — By Sundries, for their whole Amount 
Debit each Person for whom they have been accepted — To Bilh 

Payable, for their respective Amounts. 



126 

3. TO POST THE JOURNAL OF THE INVOICE BOOK. 
'Debit the Person to Whom the Invoice is sent— To Sundries for 

the whole Amount. 
Credit Merchan dize, Chattges, Commission, and Insurance 

respectively — By the said Person, for the respective Sums 

annexed to these Terms*. 

4. TO POST THE JOURNAL OF THE SALES BOOK. 
Open a General Account of Sales to which transfer the Dr. and 

Cr. Sides of each Sale respectively— then. 
Debit the Persctn or Persons to whom.the Consignment is sold 

— To Sales [^ the Ship s Name) for the Amount, — and 
Credit Charges, Commission, and the Consigner— -By Sales 
for the Sums annexed to these Titles respectively. 

When the other Articles of the Journal are posted, a Trial Ba- 
lance should take place. This useful check may be applied either 
i^ontWy, weekly, or daily, according to the extent of the business. 

In making the General Balance^ the Residue of Funded Pro- 
perty, Houses, Lands, Furniture, Ships, or Goods unsoldt, is here 
s^t down at the first cost ; but in Real Business, it is more correct 
and satisfactory to enter such Balances at their actual value, and. 
to debit or ciedit Profit and Loss for the difference between their 
pre^tnt worth and prime cost. Such a valuation becomes neces- 
sary, when any change takes place in the Firm of a House, or in 
the Terras of Cx)partnership ; and in order, at any time, to make 
a true estimate of Profit and Loss, Interest should be charged on 
ail Property as well as on Debts. 

• When several Invoices are joumalijed together in Columns, (as in Page 6 of 
the Journal,) the whole Amounts of Merchandize, Charges, Commission, and In- 
surance, are each posted in one Entry. This Arrangement not only saves labour 
and repetition in the Journal, an^l affords checks against error, but.it also greatly 
shoriens and simplifies the Ledge-. Had those six Invoices been journalised sepa- 
rately, there muft have been twenty-four Entries in the Journal, and the same aum* 
bpr in the Ledger, which, by this method, are comprised in four. 

f The Balances of Goods unsold in the following Ledger arc only those ot Mer- 
ebanJiateznd Hemp; the former comprehends all Goods bought and sold on Com- 
mission, and the latter is deemed a sufficient specimen of Real AccoUQts.--Me^ 
chants, who deal in many articles, generally trace the Profits, Losses, and Ba^nce? 
irta Wirehou&e Bqok, or Stock Book, and transfer th« amount of each, in one 
sum, to its proper place in the L'.dger. 
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ALPHABETICAL INDEX 



THE LEDGER. 



A* FOL. 

ASHFORD and Son 11 

AdTenture to Jamaica 14 

Av^liogy Thomas 17 

Adirent lire from G renada 18 

B. 

BillsReceWable 5 

Billi Payable j 5 

Bonham, Peter % 

firoadley, Richard 13 

Biddle,John 18 

Broker, George 19 

Balance 20 

C, 

Cash 1 

Charges on Merchandize .......... 3 

Coramission • ••.••.^••.••.. 4 

Chnlmley* William 7 

Connor, Edtnund » 13 

CKnton, Henry 17 

D. 

Debenturet 5 

F. 

Funded Property 1 

Farm in Kent .1. .•....'.. 2 

G. 

Gibson and Carr 1) 

H. 

Household Furniture ...» 2 

House at Richmond ....-..::...;.-• '2 

Home and Jones -. .'...,.' ' 10 

Holland^ George 10 

HamptonandCo. 12 

Holmes, Peter « 14 

House Expences • •...• 15 

Hemp ..••••.... 19 

1. 

Insurance .,. .« .... 4 

interest «•...•......... i^..». 14 



K. roL, 

Kimpton, Edward 17 

L. 

Le Coin, Charles 6 

Lamos, William "6 

Lightfoot, Samuel 15 

London A^^urance Company 15 

Lottery Tickets 16 

M. 

Merchandize 3 

Milman and Sou Q 

N. 

Nicholnon and HfOj^e 9 

P.. 

Panton and Abrim *% 

Pemlj'jrton, Wiil'am * S 

Prime, James • 13 

Profit and Loss ....« 19 

Rentand Taxes 16 

S. 

Ship Charlotte 2 

Sml'hsouand Co. f 

Stanton, Henry It 

Sales, General Account .1 -..;..--' 16 

TaveriQn, Ed-ward ........... •4^^,.. 7 

Taylor, Edward .................. 18 

W- 

Wilson and Vanelli«.... , S 

Wentham and Hull ^ 9 

Wanstead and Gill 10 

WmterandWest 12 

White, Edwajd 12 

Wi'sonandBdl 14 
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SfacK, 



Dr. 



Jan. 
Idarch 31 



To Sundries 
To Babmcc 



9927;io:n 

20058 7 



20985 



18 



Cash, . 



Dr 



Jan. 1 
Jan. — 
Feb. . 
March 14 



iTo 



Stock 

Sundries . . 

To Sundries .• 

Sundries .. 



3 To 

8 

HlTo 



-V*- •••»>« 



11700 

. 1693 

1594 

4992 



19981 



0,0 

13! 
lOi 

17| 4 



0,4 



Funded pRoi^ERty, 



Dr. 



Jan. ij 1 
March 29 14 



To Stock 
To Cash 



* This column contains the Page of the 
Journal whence each account is taken ; aii<) 
the oilumn + contains ihc Folio of the Ledger 
where the f«cond Entry is maJe.— See Note, 
p. 26.) 
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Contra 



Cr. 



Jan. 1 
March 31 



By Sundries 

By Profit and Loss , 



29356 
699 



^985 



CON^TRA 



Dr. 



Jan. — 
hth. — 
March — 
March 31 



3 By Sundries. 

8 By Sundri:.*s- 

!4 3y Sundries. 

By Balance . 



20 



^S5\ 
3298 
4879 

8948 



199S1 



7 
5 
5 

II 



Contra 



Cr. 



March I 


14 


By Cash 


1 
20 


1595 

3718 





n 


Maich 31 


Bv Balance^ ........... 














t The Lcdjjer, thouch aniform in principle, 
is variruis in ariar^oempi.t^i— .Some Rook-keep- 
ers omit the colurin,+, as thQ Index contains 
the fame references.* Others comprise the 
Dr. and Cr. sides on One page, with the Title 
hctween, a-s in t^e following example (FoL 2); 
but ffee ahovc method, of i)laci'»si the Or and 
> on opposite pages, is the lOSt general, as 
well as the most simple and convenient form. 
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o 



m 
H 

M 
< 

• 


'"■5T5 


1 ^ 1 


c5 

H 

M 

;z; 


o 

K 

CO 

D 
O 


— ^T 




o o c 


!= 1 


© 




>o ® ©J 


! S 


i 




--*g 




S 1 


-5 




« 

^ 
^ 

r'^ 


1 - • 


By Balance 




CO -^ 


1 

1 


1 

( 


00 CO 1- 


\ 

! 


ft 

00 


-'oo 


o 




oo 


° 




CO 


Q 




o o 


o 




8E; 

f— 1 


CO 

CO 




oo 

»0 CO 
i> r-i 


00 


> 




1 


1 


1 
1 
1 

■ 
1 

:| 


\ \ 
\ \ 




1 

E^ 


'1 

o 
e2 


^ 


rH 


fH CO 1 


CO - 


Jan. 1 
Feb. 27 
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1 
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O 
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EC 
CO 
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I* 


1 1 




Q 

z 

o 

< 

D 
O 

• 


C 
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o-o 

1— 1 


c 
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?§8 

CO 


00 
CO 




"g 
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ct 

I 
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By Cash 

By Balance 


< 




1 


. c<; 


) 


1 
1 








l-H 


o» CO 




,«« 1 = 


6 o c 


> O 


^ 




oo 1 o 


O »0 < 


) o 








\ CM 




® T1< O 

CO 


^ ' 






r-1 1— • 


"'-2 1 


i 


1 

• 

1 
1 

• 
1 
1 

1 

e2 






1 

CT! 

f2 


4 

f2 


•a 

1 

e5 


( 




f-H 00 1 


^ CO • 

1 






m 






Jan. 1 
Jan. 30 
Mar.31 
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(3) 



Merchandize 



Dr. 



Jan. 1 1 

Jan. 18 7 

.March 30 14 

3U8 



To Stock 

To Samuel Lightfoot 
To Cash 
To Suqdriesi 




Charges on Merchandize 



Vr. 



Jan. . . 
Feb. . . 
March . . 



3 To Cash 

8 To Cash 

14 To Cash 




25fl 

1185 

293 


13 
3 
6 

2 


1738 
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Contra 



Cr. 



Jan. ] 


5 


1. 


5 


1.0 


6 


31 


(i 




/ 


Feb. 93 


I'i 


March It' 


15 


21 


lo 


go 


10' 


26 


\t) 


30 


J6" 


c); 


1^* 


31 


19 







By 
Bv 
By 

By 

By 
By 



William Pemberi^on 
William Lamos .... 
Wilson and Vanelli. 

Simdries 

Debentures 

Ash ford and Son 

William Chulmley . 
Wilson and Vanelli 
Wilson and Bell ... 
MJliman and boa . . 

Peter Holmes ^ 

Wanstfcdand GiU-. 



II 

7. 

8 

11 

() 

14 

10 

Debentures „. 6 

Balame ^^ 20 



128 


1 


035 


IJ 


213 


4 


3385 


15 


13-^ 


15 


5()4 


10 


21 y 


8 


im 


14 


104 


10 


630 


(« 


213 


li 


bio 





140 


,s 


445 





, 7509 


3 







iO 

10 

5 

11 





& 

9 



O 

o 

8 

2 



Contra 



Cr. 



Jan. 



Feb. 



1 
12 
15 
31 
23 
3 
6 



11 

20 

March 16* 

21 



5 

5 

5 

6 

10 

10 

11 

12 

13 

15 

16 

25|16 

2616 

3010 

417 



24 
11 



5018 



3 
31 



16 



By William Pembertoij 

By William Lamos 

By Wilson and Vanelli - - i 

^y Sundries ^ Hope 

By Sales <^ Nancy 

By ditto c^ Swan , 

By d it to ^ Dolphin 

By ditto ^ ditto 

By Hemp - - 

By Sales of Sxigar in Company . . . 

By William Chulmley - 

By Wilson and Vanelii 

By Wilson and Bell 

By MiUman and Son 

By Peter Holmts ..i , 

By Sales <^ iViar/Aa 

By ditto 

By Sales of Oswiburgs - 

By Sales ^ h ibenrn 

By William Pemberton ......... 

By^ProJit and Loss ^ 



lo 
lo 
16 
16 
19 
16|j 

7 

8 
14 

6 
14 
16 
16 
16 
16 

8 
19 



li 

44 

190 

321 

204 

107 

16 

823 

7 

4 

39 
6 

72 

73 

6 

2 

79 

1738 





8 
6 
8 
9 
10 
2 
4 
3 

o 
2 
8 

2 
9 
3 
1 
4 

6 
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(4> 



Commission 



Dr. 



March 31 



To Profit and Loss 



19 



342 



19 



9 



Insurance 



Dr. 



Jan. 31 
Feb. 1 
Feb. 
March 28 
March 31 



To Loudon Assurance Company . . 
To Sundries 

To London Assurance Company - - 

To Edward White 

To London Assurance Company . 



15 



15 
12 
15 



141 

220 
34 
52 
Q6 



6 
10 

2 
10 

8 



11 
O 
6 

O 



54417 
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Contra 



Cr. 



Jan. 



Feb. 



1 

12 

15 

31 

4 

3 

6 

14 

1 

So 

Mardi 16 

21 

25 

26 

SO 

24 

11 

7 



5 By William Pemberton 

5 By William Laraos 

5 By Wilson^and Vanelli 

6 By Sundries 

10 Bv Sales' cj^ Nancy ..... .' ." '. . 

1 B> d i tto c^ Swan 

1 1 By ditto c^ Do/phhi 

11 By ditto c^ ditto 

1 2 By Insurarrce 

13 By Sales of Sugar in Company 

15 By William Chulmley 

16 By Wilson and Vanelli 

16 By Wilson and Bell 

16 By Millman and Son ,.- 

16 By Peter Holmes : . . . 

17 By Sales ^A/ar^Aa 

17 By Sales of Osnaburgs 

18 By Charles Le Coin 



8 
6 
8 



16 
16 
16 

4 
16 

7 

8 
14 

6 
14 
i6 
16 

6 



4 

19 

4 

104 

S 

5 

11 

27 

; 10 

60 

5 

4 

3 

20 

6 

25 

iO 

8 



18 

11 

17 



18 

14 

W 

4 

10 

15 

10 

16 

4 

9 

1 

16 





2 
4 
2 

9 

10 

5 

U 



9 

11 

8 

S 



2 

5 

3 





34219 2 



Jan. 



Feb. 



Contra 



1 
1^ 
15 
31 



2il2 
March lO! 1 5 

21 
23 

30 
28 



By William Pemberton 

.J By William Lamos 

5 By Wilson and Vanelli 

6 By Smidrles , 

1^^ By Edward White ^ .. 

By Adventure frpm Grenada in Co. 

By William Chulmley --v« 

16'By Wilson and Vanelli 

16 By Wilson apd Bell 

16 By Millman and Son 

W By Peter Holmes 

19 By Sundries , 
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(5> 



fiiLLs Receivable 



Dr. 



Jan. ] 
Jan. 
Feb. . 
March . . 



To Stock 
To Sundries' 
To ditto 
To ditto 




146H 
9311 
5141 



\\9\9 



O 
7 

o 



Jan. .- 3 

Feb. -- 8 

March .- 14 

31 



Bills Payable 

ToGash 

To ditto 

To ditto -.- 

To Balance -..-- 



Dr. 



1 


9482 


4 


1 


lo63 


10 


1 


9069 


16 


20 


797b 


11 




13384 












o 
o 
o 
(> 



6 



Debenti/res 

To Stock 

To Merchandize 

Toditt^... 



Dr. 



Jan. 
Jan. 
March 31 



46210 



138 
140 



741 



10 









(.5) 



lilDGIiR, (form.) 



nr 



Contra 



Cr. 



J«o. 


• • 


3 


Feb. 


• • 


8 


Maid 


t- 


14 




at 


18 


- 


SI 





By Cash 

By ditto 

By ditto 

By William Pemberton 
By Balance 



1303 
1504 
9410 
350 
^43 



11212 



Contra 



Cr. 



Jan. 
Jan. 
Feb. ; 
Ma^. 



9 
4 
9 
-U5 



By Stock ... 
By Sundries . 

By^itto 

By ditto... 



9^a 
$6lro 

5^90 



;13984 



11 





6 



Contra 



Cr. 



Jan. 31' 
March 31 



By Cash... 
%■ ditto... 
]$y Balance 



1 
1 

«0 


I9d 
136 
410 


10 

10 

9 


741 


10 
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(6) 



MiLLMAN and Son, Oporto 



Dr. 



Jan. ^ 
T|tf arch 26 



To Stock ... 
To Sundries . 



57210 



721 



1294 



16 



9 



Charles Le Coin, Paris 



Dr. 



Ja^. 



1 



March 815 

7 
31 



ToStock 

To Bills Payable 
To Commission. . 
To Balance .... 



1 ' 

1600 

8 

237 



2235 



o 

7 



14 



W. Lam OS, Bilboa 



Dr. 



Jan; 



12 



To^tock .. 
To Sundries 



468 
677 

1105 



12 
6 

18 
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139 



Contra 



Cr. 



Feb. 4 
March 31 



10 By Sales ^ tfancy 
. . By Balance — ... 



149 

1144 



1994 



Con 



TRA 



Cr 



Jan. 3 


4 


Bv Bills Receivable 


6 
6 


.So 
2150 


14 


7 


March 7 


1 ^ 
15 


By ditto 

















2933 


14 


7 


* 















Contra 



Cr. 



Jan, 95 
March 31 



By Bills Receivable . 
By Balance 



800 
305 

110a 



14D 



LKDOER. (8tf HI.) 



i7) 



Panton and Abram, Pctcrsburgh Dn , 



March 13 



To Stock 

To Bills Payable , 



572 
8S0 



140«19 



6 




W. Chulmley^ Hamburgh 



Jan. 1 

March 16 

31 



To Stock. . 
To Sundries - 
To Balance . 



Dr. 



310 
261 
570 



13 
15 

1 



114210 



£• Taverton, Amsterdam 



Dr. 



Jan. ] 



To Stock 



216 H 
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14f 



Contra 



Cr. 



Feb- 11 
March 31 



12 



By Hemp . . 
By Bakmce. 



19 
20\ 



1904 
196 

I < 1 1. 

140S 



IS 
6 9 



19 



6 



Contra 



Cr. 




Contra 



Cr. 



MftidiSI 



Bif Bakmce. 



SO 



dl6 



11 



14& 
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(8) 



W. Pemberton, Naples 



Dr. 



Jap. 
March 



1 1 
1 

3tl8 



To Stock,,, 
To Sundries 
To ditto..-. 



721 
143 
350 



13 
IS 
10 



1216 



Wilson and Van ell i, Leghorn Dr. 



Jan* 1 
March 21 



16 To 



To Stock ... 
To Sundries 
ditto... 



570 
221 
214 



6 
I 

8 



1006 



10 



Smith SON and Co. London 



Dn 



Jan. 29 

Feb. 3 

6 

March 28 



4 

10 
11 
19|To 



To Bills Payable... 

To Sales ^ Naiicy . 

To ditto ^ Dolphin , 

Insurance , 



8S0 

218 

478 

15 

1532 



5 

1 

18 
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£43 



Con 



TRA 



; :u : i. 



Ck 



Feb. 1 
March 31 



By Bills Receivable . .v^ ... I 
By Balance 




o 
9d 



990 
^96 



leia 



(Df 
5 



Contra 



Feb. ■ 3 
March 31 



lOjBy Sales ^ Swan 
y Balance 



Cr. 




Contra 



Jan. 
Feb. 
March 31 



12 B 



By Stock ... 
Bv Insurance 
By Balance 




Cr. 



, S20 

60 

P52 





0' 

3 


lo32 


5 


3 









lii 



LBDOn. (Snfll.) 



(9} 



Wbntbam and Hull, London Dr. 



Uvch 417 
SI. 



ToSalet^^JtfortAa 
TtBalaaee 



1^ «S1 



90 



18 O 



9284 



11 



6 



2466 



9 



6 



Nicholson and HopE) London Dr- 



M«chS8 
31 



IdlTo Insurance..... ,....••1 4 

TQBalance -1 20 



15 
286 Id 




9 



301 



10 



Peter BonhaM) London 



Feb. . . 11 To Sales ^ Dolphin 
March 28 19 To Insunmce. 



Dr. 




866 
15 



14 




881 



14 



(9) 



LEaiGfIL (SsT nl.) 



145 



Contra 



Jan. 
March 14 



Jan. 
Feb. 



By Stock 

By Merchandize . 



Contra 



12 



By Stock..... 
By Insumfice. 



Contra 



Cr. 



716 
1750 



U66 



9|^ 




9 



6 



Cr. 



£41 
60 



SOI 



10 

0| 



10 



Cr. 



Jan. 1 
Feb. 1 

MarchSl .. 



By Stock 

By Insurance 

By Sales of Sugar in Co< 




881 



19 

4 
9 



14 



2 


11 
11 



146 



LEDGER. (Set IIL) 



(10) 



HoRNE and Jones, London 



Dr. 



Feb. 19 



12 To Hemp 




18 



1138 



10 



George Holland, London Z)n 



Jan. S 
March 11 



3018 



3819 



41 To Bills Payable 

To Sales of Osnaburgs. ...... 

To Sales of Linen y the Hibemia 
To Insurance .......... 



17 



400 

S61 

79 

7 



748 



O 

s 

3 
O 



Wansted and Gill, Leeds Dr. 




<I0) 



LEDGER. (Set III.) 



147 



Contra 



Cr. 



Jan. i 
March 97 
March 31 



By Stock 

By Merchandize 
By Balance 



1 

3 
90 


672 
254 
311 


18 

2 
8 

10 


1138 





9 

5 

10 



Contra 



Cr. 



Jan. 
Feb. 

95 
March 31 



SBy Stock 

12 By Insurance 

"By Sales of Sugar in Co. 
By Balance 



13 



1 

4 

16 
20 



4^1 

30 

.84 

919 



748 



6 



11 

1 



Contra 



Cr. 



Jan. 1 
March 31 



9 



By Stock... 
By Balance . 



905 
304 

510 



i5d 



LEiXiER. (Set III.) 



Oa) 





W 


INTER and West, Jamaica 




Dr. 






Ian. 91 
Feb. 7 


6 
9 


To Sundries •.-..... ........■* -.6 




- 403 
1700 


18 



4^ 


To Bills Payable -•. 


6 













$103 


18 


4 

















Hampton and Co. Jamaica 



Br. 



Jan. 31 


6 


To Sundries •-....». .,• - - 




1§9 
294 


k 
IS 


4 


March 31 


To Balance 


SO 


8 










484 

















Edward White, Jamaica 




Dr. 






Jan. 31 


6 
19 


To Sundries ................... 




652 
220 
730 


6 
10 
13 


s 


Feb. 1 


To Insurance .................. 


4 
20 


o 


March 31 


lb Balance ......i,... 


I 










1603 


9 


9 

















C12) 



LEDGER. (SsT m.) 



J 51 



Contra 



Cr. 



Jan. 1 
Feb. 5 
March 31 



2 By 



U 



Stock ..-p , 

By Sale§ ^ Dolphin . 
By Balance 



1 

16 
20 



506 
1335 



2103 





3 

15 



18 



Contra 



Cr. 



Jan. 1 
Feb. 17 



2 
9By 



By Stock 

Bills Receivable. 



1 
5 
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IQ 



31.010 



484 



Contra 



Cr. 



Jan. 

Feb. 17 

26 

March 28 



By Stock 

By Bills Receivable 
By gales ^ Dolphin . 
By Insurance....^.. 



1 

5 

16 

4 



'316 
280 
^54 
1 52 

1603 



4 



15 

10 



15« 



PIDGER. (8et. III.) 



(«») 



"I" ■ ' " P P" 



James Prime^ Jamaica 



Dr. 



Jan. 31 
March 31 



6 



To Sundries 
ToBahmoe ^ 



20 



659 
229 



8 

4 



881 



9 



Edmund Connor, Jamaica 



Dr. 



Jan. 31 
March 31 



6 To 



Sundries ••«... i. ., 

To Balance 



90 



986 



511 
19 1 



J049 



18 



Richard Broadley, Jamaica Dr. 



Jan. 31 6|To Sundries, for Goods <p^ the Hope 
Marches 19 To Adventure to Jamaica, ^y i 
Share of Net Proceeds 



14 




(13) 



LEDGER. (Set III.) 



153 



Contra 



Jan. 1 
*eb. 17 



By Stock 

By Bills Receivable 



Cr. 



616 
3d4 



881 



Contra 



Cr. 



Jan. 1 
Feb. 17 



By Stock 

By Bills Receivable . 



72118 
$98' 



I04d 18 



Contra 



Cr. 



Jan. 1 
Feb. 17 
March 31 



By Stock - 

By Bills Receivable . 
By Balance . • . 



S16 
174 

720 



nil 



154 



I 



s 




155 



;!; 



^z 1 


= 1 




.OOJ 


J^ 













H 






U 

N^ 



C 

Q 

d 
o 



^ 



c 

CO 

O 



o 

0» t^ 



6 



CO o o* 

Oi o ^ 



r-» '-^CO 






Ci o» I ^ 



= I 



00 a 






00 
CO 



8 



PC 
h 






_CJ O CO 

PQcQ Cm 



cox O 

vO ^ CO 



CO ^ 



00 



CO • 



(M CO 



5^ 



r-i Oi 



00 



CO 
00 



GO 
00 




0> CO 
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LEDGER. (ISet III.) 



(15) 







House Expences, 




Dr.. 






Jan. 31 


3 

8 

14 


To Cash 


1 
1 
1 


68 
57 
50 


10 

9 

19 





Feb. 28 


To ditto 


fl 


March 31 


Toditto 


7 




• 




176 


19 


1 











Samuel Lightfoot, London Dr. 



Jan. SI 
Marches 



4 To Bills Payable . 
15 To ditto 



1050 
SOOO 



3050 



O 



O 
O 



London AssunANCE Company Dr. 



March 31 



To Balance 





(15) 



LEDGER. (Set III.) 
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Contra 



March 31 



By Profit and Loss 



Cr. 




19 



17619 



Contra 



Jan. 18 



By Merchandize 



Cr. 




3050 



Contra 



Cr. 



Jan. . 
Feb. 2 
March . 



By Insurance. 

By ditto 

By ditto 



4 
4 
4 



141 
34 
96 

271 



611 
6 



17 



158 



LEDGER. (Set III.) 



(16) 



Lottery Tickets 



Dr. 



Feb. b 



Vo Cash 




37 



10 



Rent and Taxes 



Dr. 



Feb. £8 



To Cash. 



105 



IS 



Sales, General Account 



Dr. 



Feb. 4 


10 


IS 


10 


14 


II 


26 


11 


25 


13 


March 24 


17 


11 


17 


30 


18 



To Sundries ^ the ^ancy , 

To ditto^ the Swan. 

To ditto ^ the Botphin . . ., 

To ditto 

Co ditto for Sugar in Company . . - 

To ditto ^, the Martha .' 

To ditto 1^ ditto 

To ditto for Osnaburgs 

To ditto for Linens <^ the Hibemia 



357 
197 

47S : 

1080 : 

2431 : 

231 

789 

961 

79 

5916 



13! 3 



CI 6) 



LEDGER. (Set. III.) 



15^ 



Contra 



Cr. 



Feb. $1 
March 31 



8By Cash 

- - By Profit and Loss , 



1 
19 



10 




10 



37 



10 



Contra 



Cr. 



March 31 



By Profit and L6s$ . 



19 



105 



le 



Contra 



Cr. 



Feb. 



4 
12 
14 



2611 

25[l3 

March 24 14 

-.117 
11117 
3018 



By Sundries - - 

By ditto 

By ditto-. ... 

By ditto 

By George Broker . 

By Cash 

By Sundries 

B> Geo. Holland.. 
By ditto 




160 



LEDGER. (Set III.) 



Henry Clinton, London 



(17) » 



Dr. 




Thomas Aveling, London 



Feb. 8 



10 To Sales ^ the Smn . 



Dr. 



16 



6b 



Edward Kimpton, London 



Feb. 12 



10 



To Sales "IP the Swan. 



Dr. 



16 


132 


lO 


3 









<<7) 



UtlJGBR. (gM ni,) 



1^ 



Contra 



Cr. 



MarabSi 



By Balance . 



.80 



139 



US 



Con 



TRA 



a. 



M^vchSfi. 



Bg Balance. 



.«d 



66 



6 a 



I I ii III t II !■ ( 



Contra 



Cr. 



Mhtthsi 



By Balance. 



.SO 



13« 8 



162 



LEDGER. (Set III.) 



(18) 



Edward Taylor, London 



Dr. 



Feb. 96 11 To Sales ^ the Dolphin 



16 



223 



Adventure from Grenada in Co. Dr. 



Peb. 2 19 To Sundries 



1294 



J 



John Biddle^ Grenada 



March 24 
31 



15 



To Bills Payable 
To Balance 



« 



Dr. 




1260 
848 



6 
4 



2109 



10 



(18) 



LEDQ£R. (Set III.) 



163 



Contra 



Cr. 



Mardi 31 




By JBolomte .••....•••••.•••.•. 


20 


223 


4 







f ' 










1 



Contra 



Cr. 



Feb. 9b 



13 



By Sales of Sugar in Company. 



1294 



14 



Contra 



Cr. 



Feb. 2 

March 24 

24 


12 
17 
17 


By Adventure from Grenada in Co. 
By Sales of Sugar ^ the Martha, . 
By Sales of Cotton ^ ditto 


. 

18 
16 


1260 
153 
695 


11 
3 
6 


6 
4 





2109 





10 









lei 



lEDQm- (Stt m.) 



(m 



Hemp 



Dr. 



Feb. 11 
March 3i 



12 



To Sundries for 4S Tom. 
To Profit and Loss 



19 



1961 
178 



1400 



e 

8 



8 



George Broker, London Dr. 



Feb. 35 



To Sales of Sugar in Company .. 



16 



9431 



100; 



, Profit and Loss 

To. Charges on Merchandise 

To House £xpeDC€8 - . 

To Lottery Tickets . . . , 

To Rent and Taxes - 

To Stock 



Br. 



March 31 



79 
176 

105 



1018 1? 



6 

19 I 

10 or 

12 

10 7 



9 



09) 



LM)6m. (i^ riL) 



IM 



Contra 



Cr. 



Feb. 
March 31 



1019 



By Horne and Jones for 33 Tons — 

By Balance for9 Tons a 12211. 4s.l 

fbr42Tons ...- J 



10 
50 



1138|10| 
8 



261 



1400 



13 

3 



Contra 



Gr. 



March 24 15 



By Bills Recefyable. 



9431 



10 







CoNTftA 



Cr. 



Feb. 
March 



2513 
3018 



31 



By Sales of Sugar in Company - . . 
By Sales of Linen ^ the Hibemia - 

By Farm in Kent 

tiy ^h\p Charlotte 

By Commission — 

By Adventure to Jamaica 

By Interest 

By Hemp 



16 
16 



4 

14 
14 
19 



84 

4 

117 

94 
342 
114 

81 
178 

1018 



4 
14 


15 
19 

4 
14 
19 

12 



11 
9 



2 

7 
1 
8 
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LEDGER. (8ctIU.) 



(20) 



Balance 



Dr. 



March 31 



To Cash... 

To Funded Property--- ...... 

To Farm in Kent - 

To Household Furniture- 

To House at Richmond 

To Ship Charlotte 

To Merchandize 

To Bills Receivable 

To Debentures 

To Millman and Son 

To William Lamos 

To Panton and Abram 

To Edward Taverton 

To William Pemberton 

To Wilson and Vanelli 

To Smithson and Co. 

To Peter Bonham .-..- 

To Home and Jones 

To George Holland ^ 

To Wanstead and Gill 

To Gibson and Carr — 

To Ashford and Son 

To Winter and West 

To Richard Broadley 

To Peter Holmes 

To Henry Clinton 

To Thomas A veling 

To Edward Kimpton 

To Edward Taylor ■ 

ToHemp 



1 
1 

2 
3 
.5 
5 
6 

7 

7 

8 

8 

8 

9 

10 

10 

10 

11 
11 

12 
13 
14 
17 
17 
17 
18 
19 



8918 

3718 

15*^0 
880 
64^ 

3120 
445 

5643 
410 

1144 
30r 
198 
216 
296 
847 
652 
365 
311 
212 
304 
241 
147 

1335 



72016 



244 



13911 



65 
132 
223 
261 

33595 



14 
2 



10 



10 
9 
9 

18 
6 

11 
1 

17 

9 
8 
6 

18 
S 

16 

15 



6 



11 
6 
O 

D 

a 
o 

8 

6 
6 
4 
9 

5 
5 
3 
U 
10 
1 
O 
8 
7 
4 
5 
8 
3 
3 
3 
O 
8 

2 



(20) 



LEDGER. (Set. 111.) 



167 



Contra 



Cr. 



March 31. 



By Bills Payable 

By Charles Le Coin 

By William Chulmley - 

By Wentham and Hull -.. 

By Nicholson and Hope • . 

By Hampton and Co 

By Edward White .. 

By James Prime 

By Edmund Connor. -. 

By Wilson and Bdl 

By London Assurance Company . 

By John Biddle. 

By Stock... 



5 

Q 

7 

9 

9 

12 

12 

13 

13 

14 

15 

18 

1 



7275 
237 
570 

2234 
286 
294 
730 
229 
286 
270 
271 
848 
20058 



33595 



II 
19 

1 

11 
10 
18 
13 

7 
12 

9 
17 

9 

7 



3 
7 
2 
6 

8 
1 
4 
1 
2 
5 
4 
4 



1^8 



TRIAL BALANCE. 



LOI 




9927 

19981 

5313 

1520 

Bsq 

549 10 
316^1.^ 
750^ li 
17S8 ^ 



11219 

6ioe 

741 
1294 
1997 
1105 
1402 

57^^ 

21(3 
ISlti 
J006 
1532 

231 
lb 

88] 
1138 

748 

510 



4 

10 

15 
18 

\9 

8 
11 

1 
10 

;> 
18 


14 
10 

o 





510 
561 



83581 



19 



Stock 

Cash 

Fuiideii Properly- -,_,_. 

Furm in Kent .,^ 

Household Furniture - , - . 
House at Richnioud _ , , ^ 

Hhi|) Charlotte 

Mtrcliandixc 

Charges on Merchandize 

Commission 

Insurance -. . 

Bills Receivable 

Bills Payable.,-,,, ^.-^ 

Debentures . - , • _ 

Millman and Son... 

Charles Le Coin 

W jlliam Lamos 

Pan ton and Abram 

WiUiam Chulmley 

Edward Taverton 

William Pembertou * . * - 

Wilson and Yanelli 

SmitliHon and Co. - 

Wentham and Hull ._^^ 

Nicholson and Hope 

Peter Bonham 

Home and Jon^, , 

George Holland - 

Wanstedand Gill 

Henry Stanton,.^ 

Gibson and Can -**-* 

By Ashford and Son - - . - 



Carried over 



29356 

11039 

1595 

117 



138 
70(i4 
165P 

342 



268 
41ti 



83618 



& 
5 
O 
O 



10 

2 

2 
19, 

14 




17 
14 


12 
10 


I2I1O 

o 

6 
O 
I 

3 
5 




a 
& 
3 
2 

7 

6 
3 

7 
O 
9 
O 



4 
5 

11 
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TRIAL BALANCE. 



83581 

2103 

189 

872 

659 

763 

1111 

837 

111 

498 

2 



19 

18 
1 

i6| 
1 
5 
5 

19 
8 

10 
3 
176119 



3710 



105 



13911 
65 
133 
223 



126011 
1221 



94086 



12 



• Brought over- 



Winter and West . 

Hampton and Co 

Edward White 

James Prime,.- *-. 

Edmund Connor --... 

Richard Broadley 

10| Peter Holmes .,.. 

Wilson and Bell 

Adventure to Jamaica ....«« 

Interest - 

House Expences , ^ -....-. .. 

Samuel Lightfoot 

London Assurance Company- 
Lottery Tickets, ^ 

Rent and Taxes - 

Sales, General Account 

SjHenry Clinton 

^ Thomas Aveling. 

Edward Kimpton 

Edward Taylor ..-.- 

Adventure mm Grenada. . • . 

John Biddle. 

Hemp .«.. 

Greorge Broker 

Profit and Loss 



The Trial Balance never appears in the Books 
of a Merchant ; it is here inserted for the assist- 
ance of the Learner. 



83618 
768 
484 

1603 
881 

1049 
390 
693 
381 
612 
83 



eri 

10 



gl09 
1138 



88 



94086 



18 
P 
13 
17 
15 
17 



11 


9 



2 

11 

8 



17 





10 



10 




19 
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INTEREST ACCOUNT. 

As Interest should be charged, in the Ledger, upon every Arti- 
cle, or Debt, from the time it becomes due to the period of settk- 
ipent, the operation ought to take place before the general Balance, 
and the difference between the Interest of the Dr. and Cr. sides of 
each Account of the Ledger should be carried back to the J^oumal, 
making Sundries Drs. to Interest for the Balance in favour of Stock, 
and Interest Dr. to Sundries for the Balance on the other side^ 
These Entries should then be posted to their respective Accounts 
in the Ledger ; and it is common, at the sam^ time, to insert 
postage of letters, and other small Charges on Merchandize. 

As the calculation of Interest* on numerous Accounts is a task 
which affords but little variety of instruction, it is omitted in the 
foregoing Ledger. The Example, p. 172, is here deemed suffi- 
cient to illustrate the practice and to shew how Intterest is car- 
ried to an Account Current. 

* The best mode of computihg Interest is by Caiculatioh- proved or checked 
by Tables ; and the most ready method of Calculation is by a Divisor obtain- 
ed from the Interest of one Pound for one Ds^, at the given rate:*-Thiis at 5 

per Gent, per Annum, as 100 : 5 : : 1 : > ,' and as 366 : « : : 1 : : — STT"* 

Hence, i/ the Number of Founds be multiplied by the Number ofDays^ and the Product 
divided by ISOO, the patient ivill be the Interest in Pounds, 

If there are several Products, add them together, and divide the sum by 7300, and 
the Quotient is the Interest. Thus to find the Interest of the Cr# side of the fol- 
lowing AccouBt-Cunrent : P. 173, 

7300) 144250. 15. 5. (19. 15. 2; 
73 



i:3l6 4 

280 

b% 10 

954 15 






7 


X 

X 
X 
X 


174 zz 55018 16 

101 zz 28280 

88 z: 4620 

59 ZZ 56331 19 





5 




144250 15. 


5 



712 
657 



5550 
20 



7300^ 111015(15 
1095 



1515 

12 , 

7300) 18185 (2 
By the above rule, Divisors may be found for all other Rates of Interest: or one 
Divisor being known» any other may be obtained by Inverse Proportion. Thus, as 
5 : 7300 : : 4 ; 9125, the Divifor at 4 per Cent. The reafon of Inverse Proportion 
here is obvious, as the greater the Rate the less must be the Divisor^ and vice versa. 
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ACCOUNT-CURRENT BOOK. 

The Account-Current Book contains the Personal Accounts of 
tlie Ledger, drawn out in a plain, circumstantial form. Here all 
the particulars are set forth as expressed in the Journal,*or Sub- 
sidiary Books ; and, instead of the collective term Sundries, er&ry 
article is specified; and, for the sake of still greater perspecuity, 
the pronouns possessive are used in an appropriate manner, as— 
^^ To my Acceptance of yotir Bill." — ** To Balance in your Fa- 
vour," &c. ; 

A copy of each Accojunt of this Book is transmitted to the Per- 
son whose name it bears. This Duplicate, which is called his 
Account-Current, shews how affairs stand between the parties, 
at the current or present time when made out The word Cwr- 
rent may herie further imply, the present state of an Jccount in its 
course, or to be continued. 

As every Man of Business is supposed to send in his Bills at 
certain times, so the Merchant furnishes his correspondent with 
•an Account-Current, which chiefly differs from a Tradesman's 
Bill in its double purpose of shewing the Charges for and against 
the Corjrespondent, and in adding Interest upon each Debt, from 
the Day it becomes due to the time of settlement 

In the following Example of an Account-Currrent, (formed 
from F. IQ of the foregoing Ledger), tlie Interest is placed at the 
bottom of the Folio :— It is, however, sometimes entered in a 
Column adjoining to its Principal, and sometimes in a line imme- 
diately after it The Balance of Interest, if not duly paid, 
is (with the other Balance of the Account-Current) carried to a 
new Account, on which Interest is afterwards charged, as on any 
other Debt The practice of thus charging Interest upon Interest, 
is sanctioned by the universal practice of Merchants. 

The Account- Current Book is made out with the greatest fa- 
cility at the time of posting the Journal to the Ledger; for, while 
any transaction is under consideration, its particulars are bestun- 
d^rsliood. This practice has, J[)esides, other important advantages 
in dividing and mitigating labour, and in supplying^ a Check or 
Abstract Ledger, by which latter denomination the Account-Curr 
rent Book is sometimes known. 
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ACCOUNT CURRENT. 



Dr. Mr. Edward White, of Jamaica, 



1804, 
Jan. 31 

Feb. 3 



June94 



To Amount of sundry Goods ^ the Hope A 
as ^Invoice ^. j 

To Premium on 35001. insured ^ the 
Faithful^ Sullivan^ Jamaica to £ondon 
at 6 Guineas ^ Cent, to return H^ C 

Cent, for Convoy and Arrives. . - J 

To Postage of Letters ^ 

To Balance in your Favour carried to a new 
Account ,-.., 

London^ June 24, 1804. 

Errors excepted. 

A. B. 



Dr. 



1804. 

Jan. 31 
Feb. 1 
June 24 



659 6 8 from this Pay to June 24 — 144 a o^Ct. 

220 10 - Do. —143 .- 

Balance carried to Account Current. - 




-Interest 



19 



• The Number of Days, annexed to each Sum, may be 
found by tubtracting the Oifferenee of the Dates froin each 
Number of Days successively, as in the follow! ng Example 
from the Cr. side of the Interest Accounts 



The 



15 



e 



ACCOUNT CURRENT- 
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his AcQouNT Current with A. B. 



1804. 
Jan. 1 

Feb. 17 
Feb. 26 

Mar.es 
June94 



By Balance due, as'^ Account rendered 
31st Mft ..• ' , 

By a Bill of Exchange, Howe on Tooke, 
due Miarch 15 

By Net Proceeds of 25 Bales 6f Cotton and 
20 Bags of Pimento, ^ the Dolphin^ as 
^ Account Sales, due April 26 

By Return oi Premium <^the Faithful, 35001. 
ali^ Cent - 

By Balance of your Interest Account - — 



Account- 



-Cr. 



1804. I Day,. PvAnn. 

Jan. 1316 4 from this Day to June 24— 1 74 a b^Ct. 

Mar.15 280 Dittp —101 

Mar.28 52 10 Ditto —88 

Apr.26954 16 f...... Ditto — 59 -,.. 



The First Number being found zr 1*?4 Days. 
Then from jau. 1 to h/Unh 15 = 73 

101 iz 2d Number. 
Mar. 15 to Mar. $8 z: 13 
. 88 != 3d Number. 

Mar. 28 to Apr. 26 = ^J9_ 
Apr. 26 to June*24 i= 59 ZZ 4thNuraber. 
Novf if the Numbcrof Days from April 26 to June 24 be 
found equal to 59, it affords a proof that all the other Num- 
Iberi^are right. 



316 
980 

954 

52 
2 



Ck 

4 i 
1 

15 ! 

10 I 
11 



1606 



19 



10 
17 
\Q 
14 



15 
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SFIIPPING ACCOUNTS^ AVERAGES. 



TRADING Vessels are mostly held in Shares, and one of the 

* Owners is generally the Manager or Ship's Husband, for which 

he is allowed a certain joer-ccntag^ on the whole Amount of the 

Freight. The manner of settling such an Account is nearly the 

same as that of any other partnership concern. See Page 118. 

The following Shipping Account (p. 170) has be«i copied 
from the Account Current Book of a Ship's Husband and Part 
Owner. Here all Expcnces incurred by the Voyage, are entered 
on the Dr. side, and the different Receipts for Freight are op- 
posed on the Cr. side. The Balance or Gain is diminished so as 
to make it an even sum, and each Owner is then credited for his 
share of the same: here the Balance is 13551. 9s. 6d. but the sum 
13001. only is divided, and the Surplus (551. 9s. 5d.) is reserved in 
the hands of the Manager to cover contingencies or to be carried 
to the credit of the next Voyage, in the same manner as the Re- 
serve of the 7th Voyage is here carried to the credit of the 8th or 
present Voyage. 

In Shipping Accounts an importajit operation frequently oc- 
curs in settling Averages. 

Averages are distinguished into General, and Particular ; 
sometirnes called Gross and Simple Averages. 

General Average is a proportionable contribution paid by all the 
Proprietors of a Ship and Cargo for Losses which are made with a 
view to safety, such as throwing goods overboard, or cutting 
away masts to prevent Shipwreck ; but voluntary sacrifices of this 
kind must be made by the previous consultation of the Officers 
and Sailors. 
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Parliculwr Average is a contribution for such Damages or 
Losses as may happen from the common Accidents of Sea, Here 
the Average must be borne or paid by the Proprietors of the ar- 
ticle which suffers the damage. 

Averages are computed by the rule of Fellowship y thus ; as the 
whole Value of any Article to the whole loss, so is each Man's 
Share of that Article to his proportional Average of the Loss. — 
For instance, if a Ship and Cargo worth Ten Thousand Pounds^ 
sustain a Loss of One Thousand, an Average of 10 per Cent, must 
be laid on the whole Property. 

As this subject will be better understood after inspecting the 
following Account Current*, it will be resumed in page 178, and 
an Example given both of General and Particular Averages. 



* Though the form and Purpose of the following Shipping Account may be under- 
stood by inapection, tome of the terms may require explanation. 

%nftage^Dvtty, per Ton. 

Custom- Houte Entry^-'Teei and Expences in clearing o\tt. 

Light 5///x— for the support of Light- Houses^ Buoyi, &c. 

Filotagi — from Riyer to the Downs. 

Coopers — allowed solnuch per Hhd. exclusive of erery charge. 

Premium against Firc^^ttit ThxQe Months, while the Ship remains in the River 
after her arrival. 

i^Vri— on reporting the Ship, Light Bilb as above, and Tonnage Duty inwards; 
' Constable H/Vr-— Constables attend the ship till unloaded, to prevent pluoderage, 

,La»d%vaiters — are allowed by Owners of Ships a breakfast for each Vessel, and, 
alio are paid for the Weights they deliver at customary payment. 

• Trajesmeu't ^/V/f-^onsist of Sail makers, and bthers employed in fitting out, the 
Ship^s Stores mcluded. 

Sundrj small Bills ah'd Expences paid by the Cjptdin. - 

River Pay^-^^n Allowance made to the Sailors, with an Advance of a Month's 
Wages, 

Disinrsements — from River out and home; Advances for the Sailors; Stores; 
fresh Meat in Port j CapUin's Expences in the West Indies ; Negro Hire ; Drog- 
her age, &c. 

Portage fi/i/— Amount of Sailors* Wages for the Voyage. 

Captain* s Primage^-on Freight out, 12^ per Cent. 

Ditto ditto home, Hhdi. and Bales, Gd. ; Ca^s, 4d. ; Bags, 2d. 
- - On CottoB carried in the Cabin the Captain is allowed Half Fieight. 

Huskuuli^e^the Managing Owner^s Allowance or Commission. 
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SHIPPING. ACCOUJ^T- 



Dr. 



Owners of Ship Charlottej 



isoo 

August 39 

Nov. 11 

21 

Dec 22 

1801. 
April 



To Cash, Paid Tonnage Duty. 
To - ~ 

To 



July 81 
August 13 



Sept. 19 
October 8 



ditto, paid Entry, Clearing out> 
ditto, paid Pilotage.... •• 



and Light Bills. . 



To ditto, paid Capt. Sims^ Ord^r to Beazley 

To Premium, &c. on 2,5001. insured on Freight, St 7 
Vincent to London.. «..•.. ...••... 3 

To Cooperage Account 1799, omitted 

To Cash, paid Premium on 50001. insured against Fire 

To ditto, paid Reporting, Light, and Tonnage Duty 1 
inwards 3 

To ditto, pa*d Constable Hire 

To ditto, paid King's Weighers 

To ditto, paid Premium on 50001. insured against Fire 

To ditto, paid Landwaiter's Break&st • 

To ditto> paid Landwaiter's Bouk » 

To ditto, paid William Anderson Cooperage .;. 

To ditto, paid Trade on Tonnage.... 

To ditto, paid Tradesmens' Bills, per List 

To Captain Sims for the following Disbursements ; 

Riverout 201 17 

River Pay and Month's Advance..... 234 17 
Disbursements from the River oiit? ^q^ „ 

and home ...-j 

Amount of Portage Bill ..-- 711 8 



To Captain Sims for Sundries, viz. 

Primage on House Freight out..... • 49 10 
Ditto ditto home.... 19 3 

Privilege ditto, S83lM5s. 6d. a%\ 

per Genu \ 

Half Freight of 30 Bales of Cotton. . 45 




8 

76 12 6 



To Husbandage on 48811. Us. 3d. Total Freight, at? 

2 per Cent 3 

To Commission on 14091. 3s. 9d. Cath^ &c. paid,/ 

at |per Cent «..• ..— 3 

To Postage and Stamps « - 

To a Reserve credited 9th Voyage 

To Owners for Balance, viz. 

Our 1- 4th 8«5 

John Wilson .3-iaha 243 15 
ames Kerr ...3-1 6ths 243 15 

J. and 1. Nixonl-16th 81 5 

W.Smith..., l-16th 81 5 

F.Brown l-16th 9I 5 § 

E.Hill l-16th 81 5 

R. Christie... l-16th 81 5 

W. Wheeler -l-16ih. 81 5 



Errors excepted. 
London, 28th Oct. 1 80 1 . 



£, 



24 9 



21 
21 
35 

146 

38 
10 

41 

16 


10 

1 

3 

22 

6 

1153 



1782 



190 
97 



6' 
55 



1300 



4995 



14 


13 

17 

12 
15 



16 
lO 
15 
19 

3 
17 

5 
11 



10 



6 

12 



15 
9 



4/. 

O 

4 
• 
4 



7 





6 



6 

10 



10 



2 
6 

10 


5 
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SHIPPING ACCOUNT- 
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in Account Current with A. B. <§' Co. Cr. 



1800. 
O^oberdO 

1801 
Feb. 2S| 
April 
C)aober2C 



28 



By a Reserve from 7th Voyage 

By Amouat of House Freight out 

By Freight reeetved of Prater aod Son .. 
By ditto out, receWed by Captaia Sims. 
^y Amount of Bricks sold per ditto .... 
By Ship*s Share of Two l-awengers..... 
Hy Amount of Homeward Freight ..•• 




4' 
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AFERJGES EXEMPLtFIED. 

If has been already observed P. 174) that General Averages 
must be borne or paid, in due proportion, by the Proprietors of the 
whole Ship and Cargo ; and Particular Averages by the Owners of 
the Article which suffered damage. 

la computing a General Average for Masts, Rigging, &c. cut 
a)vayt a deduction is made of 4 from the Cost of replacing them, 
as the new articles are supposed to be so much better than the 
old ; but Goock thrown overboard are valued at the sum they 
would have netted had they arrived safe. 

When a Ship, Cargo, and Freight are fully insured, the Under- 
writers or Insurers are responsible to the Proprietors for General 
and Particular Averages. — A Statement of such an Account may 
be Imefly exemplified in the following manner. 
Suppose a Ship from Jamaica to London had, in the course of her 
Voyage, suffered the following Damages; required the General 
and Particular Average Loss. 

GENmAL AVERAGE. 
Cost of replacing Masts, Cables, &c. cut away £300 

Deduct 4 for newness •<. • 100 

^900 

Anqhor jlost, which cost «.. 50 

10 puncheons of Rum thrown overboard 900 

Sui^Iry Chains of Pilotage, &c.. 50 

; Amount of General Average Loss <£500 

j I PARTICULAR AVERAGE. 

Of $0 Qhds. of Sugar shipped, a part was so much da- 
» maged, that the Deficiency of 20 Casks, on a com- 
parison with 60 that arrived free firom Damage, wajs 

10 Hhds. which at <£95 each amount to £^50 

VALtJE OF SHIP, CARGO, AND FREIGHT^ 

Shij)vajuedat <£d000 i 

Caio,JIet Piioceeds, ^ Account Sales ../.-. . 8000 ; 
GntesF^eighi 2000, ; 

Poit^^BULOeducted .,... lob ' 

'*'r, 0. ^>-. p ' ^\ 1900' 

^_ |j — . ,£14900 

; I ■ [ ■ ^. ! 
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STATEMENT FOR GENERAL AVERAGE. 
If c£l4900 : -£500 : ; oflOO : £3 7s. Id. 
STATEMENT FOR PARTIGULAR AVERAGE. ' 
U£9000 (Value of SOHhds. of Sugar) t ^«60 : : ofilOO : £U lOs. 

The Insurers, therefore, will have to pay £3. Is. Id. ^ Cent, 
for Geaaeral Average on <£ 14900. the Value of Ship, Cargo, art& 
Freight ; and for Particular Average, £12. lOs. ^ Cent om£9000. 
the Value of the Sugars*. 

In time of Wan it is customary with the Insurers to stipulate 
for a certain Premiurai but they agree in case* the Ship sail with 
convoy, and arrive, to return so much ^ Ct. ; and this return k 
usually made when the Averages (if any) are settled. 

Now, suppose the Peemium on the above 80 Hhds. of Sugar 
were 8 Guineas ^ Cent to return 3 i^ Cast, for Convoy, which 
took place, the adjustment for Average and return of Premiutfa 
would stand thus : 

General Average on iTSOOO. at £3 78. Id. ^ Cent. 67 1 fe 

"Particular Average, ^250. .•••.J.... 250 6 

Retumof Prem. on^lToO. (the Value of Sugar 

thatarrivedj at 3 ^ Cent 52 10 

The Underwriters must pay the Assured 369 11 8 
Which is ,£18. 9s- 7d. ^ Cent— For, 

If ^£2000. : ,£369. Ha. 8d. : : ^100. ; ^18. 9% 7d. 

* The quantum of Damage on Sugari shipped is estimated^ vithput |>aying any re- 
gard to the Invoice from the West Indies, as-foUowt: 

Cwt* 
Of 80 Hhds. of Sugar, the 60 which were landed fref (ro.m Damage 

weighed at the King^s fieam. Grots ••.••.•••.••• •••••• 840 

20 Hhds. therefore, on an aTerage, weighed Gross .^ r "••••••»• 2S0 

But the Gross weight of the SO Hhds^ that were much damaged, wae. • 155 

Deficiency, or Net Qamage ,, ^^o 

Cwi.^ Ik 

1 Hhd. of the 60 imdamagcd, was. .,,••«•. « 14 

Tare at the King's Beam.. ^..» 12 

Net Weight of each Hhd. 12 2 

And at tUt Imuranco was made at £25* per Hhd. say. 

If U Cwt. 9 qi». < £25. : 4 125 Cwtr i £iSfX 
tobepaidby the Uaderwriteit«. . . - '^ 
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FACTORAGE ACCOUNTS. 

VxEtous other Forms (^ Acoountd mi^ht be here added, which 
belong to particular kinds of Business, but their arrangements de- 
pend, in some measure, on the &ncy of the Book-keep^. It may, 
however, be proper to notice a form which is generally observed 
when two Merchants reciprocally act as Agents and Employers to 
each other. Such transactions are distinguished by the mark k | a 
or m I a meaning hi$ Account^ or my Account. For instance, the 
Account of John Biddle, in the foregoing Ledger* (Fol. 10) might 
have been opened under two separate heads :*— Thus the Sugar and 
Cotton which I sold on his Account might have been inserted 
under tke Title, John BinoLS, h \ a, and the Adventure from 
^Grenada, whidihe executed on my Account, under that of,' Jouk 
BiooLE, m] a. 

These distinctions are peculiarly useful in cases of Bankruptcy; 
for if an Agent fail, the Employer can claim and recover his Con- 
signments, or any Balances which may be due upon them ; but if 
the Employer himself become insolvent, all such Property must 
be given up to his Creditors. 

When Merchants and their Agents reside in different countries, 
their Books are mostly kept in the currency of the places of their 
respective residence. — Inner columns are, however, allotted in the 
Ledgerforinserthigand comparing the different Currencies whence 
an Exchange Account is formed, and the Gains or Losses of this 
Account are finally carried to Profit and Loss^. See Page 215. 



* ExdiMge being jl subject necessarily connected with Merchants* Accounts, a 
short ijf^em is here annexed, which may be considered the more useful, at this tfane, 
as it comprehends the alterations recently itiade in the Exchanges of France, HoU 
land, and Italy. 

As the following Tract innerely intended for School practice, it is rendered as con- 
cise and simple as the nature of the subject would allow. Those places are chiefly 
noticed which hate a direct Exchange with London, and which are comprehended 
in Lloyd's List ; Person?, Iiowever^ who understand what is here explained may easily 
inform themselves of any fiirther pi^niculais by consukiog larger woiks, such as The 
Niiocmttr^s Magaxine, the BrHisb Nti^iator^ Lt^ Mmmtrim, (6th Editiio, by Morti-' 
mer,) Taigaiacitr's Tai/t*, Bevfick^t TaUetf &c. 
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APPENDIX. 



ON EXCHANGES. 

ExcBANGfe 18 the payiDgor refseiving of money in onie countix 
for its equivalent in the money of another country, by means of 
Bilk of Exdiange. It is here divided into diree parts. 

I. On Bills of Exchange. 
11. On the Monies of Exchange, with Rules for calculating their 

comparative Value. 
III. On Arbitration of Exchanges, with Rules for drawing and 
remitting to the greatest advantage. 



PART I. 
ON BILLS OF EXCHANGE. 

A Bill OF Exchange is a written Order for the Payment of 
a certain sum of Money, at aix appointed time. 

The Person who draws the Bill is called the Drawer^ and he to 
whom it is addressed the Drawee^ who is also called the Accep- 
tor^ when he engages to pay the Bill ; and the Person to whom it 
is ordered to be paid is called the Payee*. There are other Per- 
sons ocoasionatly concerned in a Bill of Exchange, such as the 
Buyer, or Remitter; the SeUer, or Negociator; aind the Holder, 
or Possessor. 

When the Holder of a Bill disposes of it, he writes his name on 
the back, which is called indorsing, and every Indorser is a se^ 
cnrity for ihe payment. ' The Payee should be th6 flret Indorser ; 
and if he indorse the Bill in favour of any particular person, it 



• See p. 59 Bill 2—0. Hottand is the Vratver, G. Binns the Payee^ and A. B. 
(tie Drawet aud Acceptor* 
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is called a Special Indorsement^ and the person to whom it is thus 
^lade payable is the Indorsee. 

When a bill is presented fi)r acceptance, it is generally left un- 
til the next day, and the common way of accepting it is, fof the 
Drawee to write his name at the bottom, with the word accepted^ 
but any other writing by him or his clerk, which does not imply 
a refusal, is deem^ a legal* Acceptance*. 

If a Bill be refused acceptance, it is put into the hands of a No- 
taty Public, and noted for non-accisptanc^ ; and if an accepted 
BilH>e refused payment, it is noted or protested accordingly, and 
returned to theDrawer, by which he or- any of the Indorsers are 
liable to pay the Bill, with all Costs; but if the HoMer make any- 
unnecessary delay in returniningit, he can sne the Acceptor <mly. 

The Term of a Bill varies according to the agreement of the 
parties, or th6 custom of the Countries : spme BiHs are drawn at 
sight, others at a certain niiniber of days after sight or aft^- date, 
and some are drawn at Usance. 

Usance is the usual Term of Bills between certain places, 
such as One, Two, or Three Months after datet, and Double or 
Half Usance means Double or Half tlie usual time. 

Days OF Grace are a certain number of Days granted after 
the Term of a Bill is expired ; in Great Britain and Ireland, Three 
Days are allowed, except for Bills at sight, which must be paid 
when presented. 

The Par of Exchange J: js the intrinsic Value of the Money 

• For the Laws of Bills of Exchange, see Kyd, Edition 3d* 

t When the Term of a Bill is eiq)r«ssed in Months, Calender Monthi are under- 
stood.— Thus, if a Bin at Ctae IVfonth be dated Jan, I, the Term or Mttitk'expiret 
Feb. 1 ; an<l if the Bill were dated Jan. ^8, .29, 30, or 31> the Month would expiie 
on the last day of February} but on Leap Year, allowance must be made for the 
intercalary day. 

J The Par of Exchange is nit, in general, accurately fixed, on account of the fre- 
quent alteraU^ns ma^e in^he Coins of difierent Countries, and likewise thefluctua- 
tion in the comparative Value of Gold and Silver , the Par is, perhaps, best deter* 
mined by the Estimate of Merchants at any j)articular time i but Books on the sub* 
ject are generally confused and contradictory, which is frequently owing to the want 
of distinguishing between JtU^kuic and FolUitMl F^ur* The Pars here given (P. I85 and 
195) though taken from the best authorities, are not all considered perfectly corrupt, 
but they are sufficieiiUy so to shew whether the Course of Exchange is for, or against, 
a place. 
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of one country, compared with that of aMther country, with re- 
spect both to the Weight and Fineness.* 

The Course of Exchange is the current Price of Monies of 
Exchange, as established between difierent places. This Rate 
or Price is seldom at par* but fluctuates, according to the cir- 
cumstances of Trade, or the demand for Bills. 

By the operation of Bills of Exchange, reciprocal Debts, due 
in distant places, are discharged, without the risk or expence 
of remitting Specie. 

Suppose, for example, ^. of London is Creditor to B. of Paris^ 
lOOL and C. of London Debtor to JD. of Paris 1001. both Debts 
may be discharged^ by a transfer of Debtors and Creditors, thus, 
ji. draws a Bill on B, which C purchases and remits to D. 

Here C. of London pays A. of London, and JB. of Paris pays 
D. of Paris ; and in this manner equal Debts may be settled 
without sending Money from one place to another. 

But when the Debts between two places are unequal, the ba- 
lance must be remitted either in Money or Bills; and as the latter 
models the most convenient» the increased demand for Bills en- 
hances their price; or, in other words^ raises the Course of Ex- 
change in favour of the place where the balance is to be sent, arid 
vice versa. 

Hence the Fluctuation in the. Course of Exchange arises from 
the Balance of Remittance ; and this is mostly caused by the Ba- 
lance of Trade, which is the difference between the commerciul 
Exports and Imports of any one place with respect to another — 
for instance, if the Expoi:ts of London to Paris be 1001. aiul her 
Imports frona the same place .§001. the Balance of Tmde is 
against London, and/iif^ favour ojfj Paris. 

Now, if Lqfjdgjn send tbp Bala^njce to, ,P^ris in Bills, the de^ 
maud may be s^ppospd^ to rai^e. t^eir Pdce ; an^ if^ ^ejpar b^J 



• By Fineness U understood the proportion of piire Gold or Silver^ k'nd of Alloy 
JaaDj Coi n., IxL£uglaixd«tbQ.Standard of Gold i§ 22 Carratsjju.: thatJs i2 Parts. of, 
pure Gold and t of Copper, the Carrat being the 24th Part of the Weight. The 
Standaid of 'Sliver i^ U au Sdwttf* of pwft 'SMtifcr t» A8 4wts, of CA)>pcry ixlaWng 
together One- Found Trojr. Th^^Stindard Wi ^aidito-ljave beeto fixsd iii.the Ketg» 
VRiiakafdi.byl^tm)ntfiQ^tl}i^ H^crpy*|tsi^ra^rmiiny,jcal)^iff4i««r*w^*, and 
hence the word Sterlln^^ which is now applied to all lawful Money of .(yic^lfiiiuiu^ 
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tween those jriaces be 94 livres for <£l. Steriing ; but on account 
of the scarcity of French Bills, the Course of Exchange is only 
93 Livres; in such case, London loses by the Remittance, and 
instead of lOOK must pay 1041. 6s. ll^d. fof as ^3 : 94 : : 100 : 
104 6 llf 

When the Course of Exchange runs high against any place, it 
becomes the interest of individuals there to remit their Balances 
in Specie, instead o[ Bills. Such Remittstnces tend to reduce the 
Price of Exchange nearer to Par ; they are sometimes, however, 
considered injurious to the Country from whence they are made^ 
and are therefore occasionally prohibtted, though Remittances 
in Bullion are always allowed. ^ fit 

PART IL 
MONIES OF EXCHANGE, ' 



Rules for calculating their comparative Value. 

Monies of Exchange and of Account are mostly the s^me; 
in some places they are imaginary^ as the Pound Sterling in Eng- 
land, and in others real, as the Shilling or Penny. 

Monies of Exchange may be also distinguished into certain and , 
uncertain^ according to the custom of countries : — thus England 
gives a fixed sum (the Pound Sterling) for a variable sum of the 
Money of France, Holland, Hamburg, and Venice, and she gives 
an uncertain or fluctuating Price for a certatn Sum or Coin of 
the Money of other trading Places ; such as the Piastre of Spain, 
or the Milree* of Portugal. 



Wit vuf be here oWftnred, tiNit English Writer* o» B^shan^et danotxlwajs 
•peU the Foreign Moniei after the Foreign^ niMiiier^ and the^t even fireqaeiitly Aitfar 
amons theaneivei. In tiM pi«s«ft( TrdKrt, the moit genena owda of CaglMv 8pe^ 
ling is adepled* 
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Thefolhwmg TABLE shew^ the Course of ExchakgEi accord^ 
ing to Lloyd's List, Sept. 5, 1804, and also the Par, Usance, 
and Days of Grace, with reject to London.^ 



LONDON 
ON 



Amsterdam . 
Hamburgh-. 

Paris 

Madrid 

Leghorn 

Naples • . 

Genoa 

Venice.-... 

Lisbon 

Dublin 



Course of 
Exchange, 


P»r., 


Usance. 


Days of 
Grace. 


37 6 


36 7 


1 md 


Q 


35 la 


34 8* 


1 md 


12 


25 9 


24 11 


30 d|d 


10 


34 


39 


2 ms 


14 


49 


54 


3 md 


.... 


38 


45 


3 md 


3 


45 


50 


3 m d 


30 


59 


48 


3 md 


6 


61 


67 


30 did 


6 


12f 


8} 


See p.l90 


3 



By comparing the Par with the Course of Exchange^ it ap- 
pears that 
Amsterdam gives London 37^ (>d. Flemish for £\. Sterling, which 

is above Par. 
Hamburgh gives 35s. lOd. Flem. for <£1. Sterl. which is above Par. 
Paris gives 95 Livres 2 Sous for £1. Sterl. which is above Par. 
Madrid givjes the Piastre for 34d. English, which is under Par. 
Leghorn gives the Dollar for 49d. which is under Par. 
Naples gives the Ducat for 38d. which is under Par. 
Genoa gives the Pezza for 45d. which is under Par. 
Fenice gives 59 Livres, for <£1. Sterling, which is above Par. 
Lisbon gives the Milree for 61d. which is under Par. 
Dublin gives ,£119 J Irish for .£100 English, which is above Par. 

The following Rule will shew when the Exchange is favour* 
able or unfavourable. 

The lower the Course of Exchange runs, the more favourable it 
. is to the Place or People in whose Money it is reckoned, and 
vice versa. 

Hence, according to the above Table, the Exchange is, in every 
instance^ favourable to London ; but in all such computations^ 
Interest should be allowed for Usance, or the time which Bills 
may have to run. 

• Sec Note, p. 188. 
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AMSTERDAM. 



There are tw6 Sorts of Money in Holland, called Banco and 
Currency — rfie former generally bears a small Premium called 
Jgio^ and all Bills of Exchange are valued and paid in Banco. 

Accounts are kept in Guilders, Stiversy and Pennings ; and 
also in Pounds, Shillings, and Pence Flemish. 

16 Pennings r: 1 Stiver {= 2 Pence Flemish) 

20 Stivers = 1 Guilder, or Florin. 

2| Guilders =: 1 Rix Dollar. 

6 Guilders zz 1 Pound Flemish. 

ALSO, 

8 Pennings = 1 Groot, or Penny Flemish. 
12 Pence = 1 Shilling. 

20 Shillings =: 1 Pound. 

Dutch Money is reduced to English by saying, — As the given 
Rate of Exchange to £h Sterling, so the given Dutch to the Skt'- 
ling sought ;-^and sterling is changed to Dutch by reversing this 
analogy. 

Banco b reduced to Currency by saying — As 100 + Agio : 
100 :: Banco : Currency; and Currency is changed to Banco 
by the reverse statement 

EXAMPLES. 

Reduce 8132 Guilders 16 Stivers into Sterling ; Exchange at 10 
Florins or Guilders 8 Stivers ^ Pound Sterl. (=:348. 8d. Flan.) 



G. 

If 10 
20 

208 



8. 
8 



1 



Guil. StiT. 
:t 8ld2 16 

20 

208 )t62656( 782 Answ. 
1456 

1706 
1664 

"416^ 

4i6 

000 
Jle verse Analogy. 

L. G, S. X. Guild. Stiv. 
As 1 : 10 8 : : 182 i 8132 16 



0£CIMALLT. 



8 = tV =. 4 
16 = i4 =» « 



If 10j4 : 1 1 : 81d2>8 : 782 



When the Price is gWen in Flemish^ siy— 

Fl. St. 
At 94 8 t 1 s 8193 16 
6 20 



208 



)l62«6i('782 
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Reduce 85S1. ISs. 6d. fit^Ung iato Dutch Money ; Exchange 
at 10 F. 6 St 4 Pen. ^ Pound Sterling = 34s. 4id. Flem. 



' L. CI. V. St. 

If 1 : 10 6 


Na. t. S. 1>. 

4 :: 852 12 6 






DECIMA1.LY. 


20 20 


20 




Ifl : 


10,3125 :: 832,625 


20 i06 


17052 






10*3185 


12 16 


12 






>' 4fe6dl«6 


%iO ddOO 


2046SO 
3300 

16 






1705250 

852625 
!^57^75 ' 
852625Dc .:: 

. . 8792,69^125 


24,0 )67527900,0{ 2813662| 








460 20)17585,3 
195 Guild. 8792,13 


141 

14f 




. . ; 20 




13, $'062500 
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32, &c. 




• 


' 160 




14,5000000 



If the above Course of Exchange had been given in Flemish, 
the Operation would be as follows : — 



X-Su 

Ifl : 



34 4J ;: fts's 12 6: 8792 13 141 
IS 20 



419 
8 

3300 



17052 
19 

904630 
3300 



16 



94^0 }()7j97900,0 ( 98136691 

480 9 0J 17585,3 

195 Guild. 8799,13 
199 

39, &c. 



141 
141 



OR THUS BY VnXpTXCE. 

Os 1..859 19 6 

4 i,.496 6 3 

4dyV.17O10 6 

4 i-. 14 4 9| 

1 16 6i + i7 



<£.Fle. 1465 



8 Hi 

a 



Guild. 8799 

Stiv. 

Penn. 



8 =lld. 
6 ±-i 



Guild.8799 13 



S 



QUESTIONS FOR EXERCISE. , , 

Reduce 2210 Guilders Banco into Currency ; Agio, aj <^Geat. 

Gui'dt St. Pen. 

Answer. 9979 1 4. 
Reduce 9979 Guilders, 1 Stiver, 4 Pennings Currency into Sanco ; 

Agio, 3i ^ Cent, Answ, 9910 Guilders. 

Reduce 9177 Guilders, 6 Stivers, 14 Pennings Currency of Hoi- 
land, into English Money; Exchange at 55s. lOd. Flemish 
^ £. Sterling, and Agio, 4| f" Cent. 

Answer. <£817 18s. 5id. Sterling. 
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HAMBURGH. 



There are two sorts of Money at Hamburgh, called Banco 
and i^unency^. Banco bears a considerable Premium, the Jgio 
being from 18 to 25 ^ Cent. ; and all Bills of Exchange are 
valued and paid in this Money. 

Accounts are kept in Marks and Shillings, both Banco and 
Cufrency^Also in Pounds. Sliillings, and Pence Flemish^ but 
this^is an imaginaiy mbney, and only used in Exchanges, 



1^ Phetinings 
—ijS- Shillings 
^ Marks • 
' ;3 ; Maflis . 



Hambro' Banco 
and 
Currenc3rf. 



z: 1 Shilling 

::z 1 Mark. 

~ I Dollar of Exch 

zz 1 Rix Dollar. 

iz 1 Groot, or Penny, "^ 

zz 1 Shilling, V Flemish. 

=: L'i Pound, J 

. HENCE, 

'^ ^ *"w Banco( = ^ ^^''""^ Flemish, and 
3 Marks Banco n 8 Shillings Flemish. 



6 Phennings, 
12 Pence 
^6 Shillings . 



♦ The Monies of Ham burgh may be more particularly rlistinguishcd under Five Heads: 

I. Bank Mcneyy which isiniCi-ibed in the Rank Books, and transferred in Payment 
; frorft; o^e Person to another. 

II. Spetki or the l^ard Rix^oUar, worth (fv^U weight) about J per Cent, more than 
Hafaco. 

III. 'The Gold Ducat y whkh is about 1 per Cent, better or worse than Banco, accord- 
- -ing t^ Uw; Price of Bullioiu 

IV. Light Co/«j composed chiefly of Foreign Monies, which lose about 38 per Cent. 
against Banco. ■ 

, Vi t^encji which' consists of various denominations of. Silver Monev coined at Ham- 
burgh since the year 1726. 

The Par between Hambro' Banco and Currency is reckoned at 23 per Cent,- Agio, 
or 13 Marks Banco for 16 Marks Currency. — The Par between English Money and Cur- 
rency is 4S». Flem, for £\, Sterl. ; but there can be no permanent Par with Banco, 
because thtf Agio is flaauating.-^If the Agio1)e 23, one Pound Sterl equals 346. 11^, 
but by the estimate of Merchants, the Par » from 34s. Td. to 34s. lOd. varying ac* 
/cording |o the I^ice of gold and silver, and the fluctuation of the Agio. 

-f- Hamburgh Money -was formerly distinguished by the word Laiht (from Ltlbeck, 
the place of coinage ;) but this term, though still retained in books of exchange^ 
seems out of use Among men of business^ the word Hamhro* being substituted. 
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EXAMPLES. 

Reduce 3965 Marks, 10 Shill. Banco into Sterling j Exchange at 
35s. 3d. Flemish ^ £. Sterling, 

n^. D. , i^iu Muki. s. 

If 35 3 : 1 3965 10 
12 W 

423 63450 

^ 2 

332) 126900 (<£300 Sterling. 
' ' 1269 

Reduce <£300 Sterl. into Marks and Shillings Banco ; Exchange, 
at 35s. 3d. Flemish ^ £. Sterling. 



L.. ft. D. L. 

If 1. 35 3 : 300 
12 

423 
300 



32)126900(3965 10 
309, &c. 



OR THUS. 
ns. Mwkt s 

20 — 7.5 : : 35.25 
Reduced = 4 1.5 1.5 



4 ) 52,875 



Marks in 1 £. St. 13,21875 
' 300 

Marks in 300 £. St. 3965,62500 

16 



Shil. 10,0000 



Reduce 4500 Marks Current mto Sterling Exchange at 35s. 6d. 

Flemish ^.<£. Sterling, and Agio 20 ^ Cent. 

If 120 : 100 : : 4500 : 3750. 

S. t. L. Sterl. M.Bnco. L. Sierl. 8. O. 

Again— If 35 6:1:: 3750 ; 281 13 9f Answer. 

OR THUS BY CONJOINED PROPORTION : 

CurrenJ; Marks 120 =: 100 Marks Banco. 
Marks Banco . 3 = 8 S. Flemish. 
pJemiVhS. . 35 6 = 1 .£. Sterling. 

45000 Marks Currency. 

Products 12780 ^ )36000C0( 281 13 9|. 

QUESTIONS FOR EXERCISE. 
Reduce 8234 Marks, 10 Shillings Banco into Sterling ; Exchange 

at S3s. lOd. Flemish ^ <£. Sterl.— Answer. <£649 Os. 8}d. 
]^educe 8732 Maiks Current into Sterling ; Exchange at 34s. 5d. 
Flemish, ^ £. Sterling, Agio 20 ^ Cent 
Answer. ^563 16s. 2id. 
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PARIS. 
Accounts in France are kept in Livres, Sous, and Deniers> 



and also in Francs and Cents. 



12 Deniers 

SO Sous . 

3 Livres 



1 Sou, or Sol. 
1 Livre Tournois. 
1 Ecu. 



ALftO. 



10 Centimes . . . • z: 1 Decime. 
10 Decimes^ or 100 Cents. = 1 Franc. 
80 Francs • . . • • = 81 Livres. 
Thus the Franc, or new Livre = 243 Deniers, being J } y 
Cent better thm^the old Livre Tournois, which = 240 Deniers*. 
Hence, as 81 : 80 ;: Francs : Livres. 

EXAMPLES. 

Keduce 197 Francs, 7 Decimes, 5 C«itimes, into Livres, Sous, 

and Deniers. 



If SO 



tir. 

81 



Fr. Cmu. 

: 197,75 
81 

19775 
158200 



80 )16017,75 

Livres. 200,221875 
20 



Sous. 4,437500 
12 



Den. 5,250000 



BETERSE OPEBATION. 
200 

4 Sous = ,2 

5 Den. = ,0208333 i 
i Den. z^ ,0010416 | 

200. 2218750 
80 
81 )16O177500000(197.75 
81 

791, &c. 



* Francs and Livres were former]/ synonymous, hut, in a late Coinage, the^5 Livre 
Pieces were, by some accident, made too heavy, being worth 101 { Sous instead of 100; 
the new Franc has been therefinre adopted in conformity to this accidental value. 

The following are the principal Alterations recently made at Paris in the French 
Exchanges. 

r London, 23 Francs 95 Cents. 
I Amsterdam, 3 Francs for 55d. 
. J Hamburgh, 190 Francs for 100 
P^nsjgifes< Madrid, 14 Francs 50 Ceott 
I Leghorn 
^ Genoa, 



4 Francs 95 Cents. 




y 
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Paris exchanges with Loudon l^ giving a^iS^adable number of 
Livres, Sous, and Deniers, or of Francs and Cents for the Pound 
Sterling; also the Ecu for a variable number of English Pence. 

EXAMPLES. 

Reduce 7909 Livres, 13 Sous> into English Money ; Exchangpe at 

23 Livres, 15 Sous ^ £. Sterling. 

L4r. S«ts» U Livr«t. Sdm 

If 23 1^ : X :: 7909 13. 



20 


20, 


4/5 


475 )158193( 333 9 


DECIMALLY. 

If 23,75 : 1 :; 7909,65 
1 


t4«6 

1569 
1425 


23,75 )7909,65( 333,0379 
7125 20 


1443 
1425 


7846 0,7580 


20, &c; . 


7125 12 


REVERSE AWAlOCnr/ 


7215, &e. 9,0960 


If 1:23 l5::3S3a9:790913. 



Reduce ^£875 178. 6d. itoto Livres, &c. ; Exchange at 23 Liv. 
15-St>us,^;£. Sterling. 



L Lvt. Sous. 

If 1 : 23 15 
20 20 

20 475 
12 

240 



L. 8. O. 

875 17 6 
20 



17517 
12 

210210 
475(2,0 



24,0 )9984975;o( 41604,0,625 

96 12 

38 20802 : : 7,500 



DECIMALLT. 



I. 
If 1 



23,75 



875,8?5* 
23,75 



20802,03*25 

^ 20 

0,62500 

12 

7,50000 





BY PRACTICE. 




875 17 6 




- 23 15 








2625 




1750 


Sous 10 = f 


437 10 . 


5=x 


218 15 


shii. 10 = 1 


11 17 6 


5= i 


5 18 Jd 


2, 6 = i 


2 ly 4£- 


Liv. 


20S02 . 7i 



OR TAtTS. 

875 17 6 
_8 

7007 
3 



21021 
5 S. = { —218 19\ 4| 
Liv. . • 20602 71 
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QUESTIONS FOR EXERCISE. 

Reduce 6594 Francs, 10 Cents, into Livres. 

Answer, 6605 Liv. 13 Sous. 

Reduce ^£728. 158. into Francs and Cents.; Elxchange at 23 Lir# 
10 Sous ^ Pound. Sterling,— Answ. 16914 Francs, 19 Cents. 

Reduce 9385 Livres, 11 Sous, into Sterling; Exchange at 25id. ^ 
Ecu.— Answ. ^85 14s. 6|d. 

Reduce 4359 Livres, 15 Sous, 6 Deniers, into Sterling; Ex- 
change at 24 Francs, 25 Cents. ^ Pound Sterling. 
Answ. .£177. lis. 3id. 

MADRID. 

Accounts in Spain are principally kept in Piastres, Rials^ 
and Maravedies. 

34 Maravedies . . . . = 1 Rial. 
8 Rials ......=: 1 Piastre. 

4 Piastres zz 1 Pistole of Exchange. 

375 Maravedies . • . . = 1 Ducat. 
Exchanges between Spain and England are negociated by the 
Piastre, also called the Pezza, Dollar of Exchange, and Piece of 
Eight. The Ducat, or Ducadio di Cambio, is sometimes used in 
Exchanges, as also the Pistole*. 

E X A MP L E S. 

Reduce 2375 Piastres, 16 Rials, 17 Maravedies, into Sterling, at 

34d. ^. Piastre. 



Km. 

Ifl: 

8 


4. Km. KUb. Mm. 

34:: 2375 6 17 
8 


8 
34 


19006 
34 


472 


646221 X 34 



47^ = c£336 lis. 5|d. + f . 



* The Money of Spain U distinguished into Plate and Vellon, and the former is to 
the latter at 3$ to IZ^that is, 32 Rials Vellon i= 17 Rials of Plate. In Exchanges 
with England Plate only it used. A difference is sometimes made between the Effec- 
tive Money and the Government Papeiv-*There it also a difference between the mo- 
nies used for exterior and interior Commerce j the latter money even varies in dif- 
ferent Provinces of Spain. 



The foregoing Question may be proved by reversing the Pro-* 
portion, or thus by Practice. 

S375 6 17 at Qs, lOd* 



9 S. = tV 


237 


10 




8 d. = i 


79 


3 


4 


2 6. = i 


19 


15 


10 


4 R. = i 




1 


5 


2=1 






«4 


17 M. = i 


' 




9 +i 




£33(3 


11 


51 + 4 



QUESTIONS FOR EXERCISE, 

Reduce 4326 Piastres, 6 Riab, 93 Mara^vedies into Sterling j 
Exchange at 38|d. ^ Piastre.— Ansv\^. <£691 16s. IQid. 

Re<^uce 16144 Piastres, 4 Rials, 22 Maravedies Velio©, into Ster* 

ling ; exdiange at S4i ^ Piastre ©f Pbit«. 

Answer. <£l23e ISs., 3Jd. 

LISBON. 

In P6rtugal, Accounts are generally kept in Milrees and Rees, 
and they are distinguished by a mark set between them ;— thus, 
782 O 355, that is, 782 Milrees, 355 Rees. 

.400 Rees . . . n 1 Crusado. 
1000 Rees . * . ± 1 Milree. 
As Rees are Decimal Parts of a Milree, Exchanges are best 
calculated by Decimals, and proved by rev^Fging the Proportion. 

QUESTIONS FOR EXERCISE. 

Reduce 827 G 160 into Sterling ; Exchange at 631 ^ Mili'ee. 

Answer. ^218. 8s. 5|d* 
Reduce 7434 Crusados, 347 Rees into Sterling, at 65d. ^ Miltee. 

Answer. £805. 8s. 10|d. 

B b 
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LEGQJQRN. 

Keeps Accounts in Piastres, Solcli, and Denari ; and Ex- 
changes with London are likewise computed by these Denomi- 
nations. ^ 

12 Denari^ ...•=! Soldi. 

' " 20 Soldi =1 Piastre, or Dollar. 

Leghorn exchanges with some places in the Piastre of 8 Rials, 
or 5 Livres, 16 Sols. * 

Reduce 1876 Piastres, 12 Soldi, 6 Denari, into Sterling at 50{d. 
^ Piastre.— Answer^ .£392. I8s. 4Jd. 

NAPLES AND. GENOA. 

Negociate their Exchanges, like Leghorn, dividing their 
Pezze, Ducats, or Dollars of Exchange into Soldi and Denari. 
The same may be observed of most other parts of Italy and the 
Italian Isles. At Naples, however, and in Sicily, the Ducat 
Regno is divided into 100 Grains. 

VENICE. 

Venice negociates Exchanges with London by giving an un- 
certain number of Livres or Lire Picole for the Pound Sterling.* 
12 Denari . . . z= 1 Soldo. 
20 Soldi . , . . zz 1 Lira. 
>. 0| Livres, or Lire =: 1 Ducat Current. ^ 
Reduce 7359 Livres, or Lire Picole, into Sterling ; Exchange, 
69i Liv. ^ £. Sterling.— Answ. .£123. Ss. 3d. 



• Formerly Venice iiegociated Exchanges with London by giving the Ducat Banco 
for an uncertain number of Pence Sterling; but the Banlc Money of that place has 
been of late at a considerable Discount, 

There are atVeniofe three sorts of Money, or Valuta, namely, P^a/uta di Banco^ in 
which the Bank keeps Accounts ; Vtduta Corrente, which is the Standard of their coin; 
and Valuta Picolay used for the sale and purchase of Merchandize :— The first sort 
has been reckoned 20 per Cent, better than the second, and the second 20 per Cent, 
better than the third. 
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Antwerp 

Augsburg 

Basil 

Berlin 

Constantinople 
Copenhagen ... 

Franckfout ... 

Geneva.. 

Leipsic 

Palermo 

Petbrsburgh-- n 

Rome 

Stockholm 

Vienna 



= 4 



{Flori 
9(3 



60 Creutzers, andl 
5utzers = l Livrezi V = 
J zi 240 Deniers - - - J 



3 



3 



The foregoing are the priitfiiial places in Europe with which 
London has a direct Exchangt.^Negociations, with other places, 
are mostly made by Bills on Amsterdam, Hamburgh, or Venice. 
•p£e following are their Monies of Exchange : — 

."* ' Par nearlif. 

(Exchanges in Francs and' 
Cents, and also on the Rix 
DoL=:48Patars,768 Pen 
( Florin = 60 Creutzers = 240 
\ Penins 
Florin = (50 Creutzers, and 
36 Creutzers 
90^ols= 
r Rix Dollar = 24 Gros = 2887 _ 

\ Deniers 3 

Piastre — 40 Parats n 1 20 A spers = 
CRix Dollar = 6 Marks=1927 __ 
I Sols =: 2304 Deniers .,.--]" "" 
f Rix D.nli Flor. = 22i Batz7 _ 
I =:90Creutz.=:360Penins| "- 

Ecu=3Liv.=:60Sols=720Den. =; 
fRixDol.z:lfFlor.zi24Gros7 _ 

\ =488 Deniers \ "" 

f Ounce =21 Ecus =30 Tarins7 ' 
I =60 Carlens = 600 Grains. \ " 
C Ruble = 100 Copecs = 20()) 

\ Moscoes ) ^ 

Crown= 10 Julios= 100 Baj^ocs = 
CRix Dollar = 48 Shillings = > _ 

I 576 Deniers.... j ^ 

fRixDollar=li Floriiis=907 _ 
\ Creu tzers= 360 Penins ..j^ — 



= 46 

4 6 

4 6 

4 6 

3 9 

4 6 
12 6 



6 - 



6 1 
4 6 



= 46 



Most other Trading Places, in the Northern Parts of Europe, 
exchange on the Rix DoUar^-in Dantzic, however, the Florin ia 
used, which is worth lOd, Sterling ; and in Koningsberg, the 
Florin, which is worth about Is. l|d. Sterling. 
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DUBPt4N. 

Accoui^Ts in Ireland are kept in Pounds, Shillings, and Pence, 
as in England ; the Par of One Shilling English is One ShilHng 
^nd OnePenny Irish ;^?jnd therefore ^100 English =^108. 6s. 8d. 
Irish ; but the Course of Exchange varies from 6 to 20 ^ Cent. 

EXAMPLES. 

Reduce £595. English into Irish, at Par. 
12 )525 
+ 43 15 



13 )568 J 5 Irish. 
—43 15 \ • 



525 English. 
Reduce .£748 10s. English into Irish ^ Exchange at 12| «^Cent 



•If 100 : 112 10 :: 748 10 : 842 1 3 

And to reduce Irish to English, 

If 112 10; 100:: 842 1 3:748 10 



BY PRACTICE. 
748 10 

121 = 1 + 93 11 3 



9 )842 1 3 Irish. 
—93 11 3 



748 10 English. 



QUESTIONS FOR EXERCISE. 

Reduce j6T87. 15s. English into Irish ; Exchange at llf. 
Answer. j£879. 6s. 6d. 
Reduce ^^876. 12s. Od. Irish into English, according to the pre- 
sent Course of Exchange. Page 185, with Proof. 

Bills drawn from London on Dublin are generally either at 21 
Day? Sight, or 30 Days Date ; also at 31 Days sight, 45 Days 
Date, and 60 Days Date, and the Price of Exchange is stipulated 
accordingly. Thus, if the Course be 12J at 21 d|s, it will be 19| 
at 31 dls ; 12| at 45 did : and 12^ at 60 d|d. each advsmce being 
nearly equal to the interest for the corresponding time. 
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INLAND BILLS. 

Several places in Great Britain exchange with London at a 
small premium in Favour of Lcindon, such as 1 or IJ <^ Cent. 
Thus a Bill of <i£860. drawn at Edinburgh on London, at a Pre- 
mium of If ^ Cent, will cost <£871. I6s. 66. ; but the Premium ' 
is generally commuted for Time— that is, by drawing the Bills on 
London at a certain number of Dayl*after Date, and according to 
this Practice, 73 Days = 1 ^ Cent— (See p. 164.) 

AMERICA AND THE WEST INDIES. 

In North America and the West Indies, Accounts are kept in 
Pounds, Shillings, and Pence, as in England ; but as there are 
here but few Coins, a Paper Currency isj substituted, which is 
generally at a considerable Discount, and which may be com- 
puted in the following* manner : — 

,5llduee «£845. 17s. 6d. Currency into Sterling ; Exchange at 80 
* <^Cent 



If 

Reduced < 


180 : 

18 : 

9 : 

* 


100 
10 
5 :: 845 17 6 
5 




9 )4229 7 6 




469 18 7i Sterl. 



Reduce <£1780. Currency into Sterling; Exchange at 40 '^ Cent 
Answer. ^1271. 8s. 6|d. 

Reduce ^917. 18s. Sterling into Currency, at 75 ^ Cent 



\\ith Proof*. 



♦ Questions in Exchange, which are performed by the Rule of Three, are 
proved by reversing the Proportions, and' carrying the Remainders^ if any, to their 
proper places. 
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PART IIL 



ARBITRATION OF EXCHANGES^, 



WITU 

Rules for Drawing and Remitting to Advantage. 



Abbitration of Exchange is a comparison made between 
the Exchanges of different Places, for the purpose of negociating' 
Bills to advantage — a subject which may require some previous 
illustration. 

In the Negociation of Sills of Exchange, there are two parties 
principally concerned ; namely. Sellers of Bills, called Drawers, 
5ind Buyers of Bills, called Remitters; and* their Iriterests are op- 
posite with respect to the Price or Course of Exchange. - 1^ 

In directExchange, that is, when Bills are negociated between 
two places only, the Interest or advantage of the Drawer is the 
same as the Interest of the Place on which he drawsi and the re- 
verse takes place with regard to the Remitter. — Suppose, for ex- 
ample, A. of London wants to remit a Bill to Dublin of <£100. 
Irish*, which Bill he purchases of B. of London, Exchange at 
10 <^ Cent, the Bill will cost <£90. 18s. 2d.; but had the Course 
of Exchange been higher, that is, more in favour of Londont, the 
BiU would have cost less. Suppose the Rate to be 11 ^ Cent, 
the Bill will then cost only sSQO. Is. lOd.— Thus, when the Ex* 
change is in favour of London, it is in favour of the London Re- 
mitter, and agamst the London Drawer, and vice versa. 



• Bills of Exchange are mostly drawQ in the Money of the ^Places where^ey 
are to be paid. 

t When London gives the Certain^ the higher the Exchange is, the more it is in 
her favour ; but the reverse takes place^ when she gives the Uncertain or variable Prices 
See page 184 and I8d. 
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When a Bill of Exchange is purchased, and remitted to the 
place on which it is dmwn, in order to gain by the Re-exchange 
from the same place, the Profit should be at least equal to the 
Interest of the BUI. 

Suppose, for example, J. of London purchases a Bill on Dub- 
lin of £500 Irish, at 21 Days Sight, Exchange 10 ^ Cent ; at 
what Price should the Amount be remitted back in a Bill on Lon- 
don of 21 Days sight, to afford J. 5^ Cent. ^ Ann. Interest? 

Here it may be. computed, that \ft56 Days yi. will receive his 
return; that is, allowing 21 Days for each Bill, with 3 Days 
Grace and 4 Days Passage.— Then, if <£110 : <£100 ;: <£500 : 
•£454, 10s. lld.zzthe first Price of the Bill, the Interest of 
which, for 56 Days at 5 <^ Gent, is £3. Qs. 8d.— Then, 
If o£?458. Os. 7d. (the Amount) : ,£500 :: <£100 : .£109. 3s. 5d. 

Thus if the Bill be purchased In Dublin at 9| <^ Cent, it will 
yield something more than 3 ^ip* Ct. and if at 9i, something less. 

When Commission * and other Expences are included, the 
computation may be made in the following manner ; — 

Suppose <£100 be remitted to Amsterdam at 2 Usance, Ex- 
change 11 Fl. 15 Stiv. ^ £. Sterling, at what Exchange must 
the Amount be remitted back to London in a Bill of 2 Usance, 
so as to prevent Loss ? 

Interest on £100. at 5 ^ Cent, for 4 Months. c£l 13 4 

Commission at | «^ Cent 10 

Double Brokerage at 4s. ^ Cent 4 

Postage 8 

-£^^2 8 

If 102 8 : 100 : : 11 15 : 11 9 7. 
Hence a Bill remitted back at 1 1 FL 9 Stiv. 7 Pen. will yield a 
Profit oT £2. 8s. ^ Cent, for 4 Months, which covers the ne- 
cessary Expences, and affords 5 <^ Cent. ^ Annum Interest on 
the Remittance. 



• Bills of Exchange arc generally bought and sold through the medium of Brokers, 
and Uie Agent, who employ* the Hjoker also charges his CommibsuHi. 
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In negociating Bills of Exchange through several Places, a 
Comparison must be made between the present Course or Direct 
Price, and the Proportional or Arbitrated Price, in order to de- 
termine where the Exchange is favourable or unfavourable ; and 
|ience the Rule of Arbitration, which is either, simple or Com- 
pound. 

SIMPLE ARBITRATION. 

Simple Arbitration is the Proportion between the Ex- 
changes of any two places with respect to a third ; and it is per- 
formed by the Rule of Three, either Direct or Inverse, according 
to the Conditions of the question. 

EXAMPLES. 

If the Exchange from London to Lisbon be 68d. ^ Milree, 
and from London to Madrid 34 Pence ^ Piastre, what is the 
Arbitrated Price between Lisbon and Madrid ? — ^that is, hov^r 
many Rees should be given for 1 Piastre ? 

The Solution of this Question is obvious ; for, as 34 is the half 
of 68, the Piastre must be worth half a Milree, or 500 Rees. — 
Thus, 

If 68 : 1000 : : 34 : 500 

Suppose the Exchange between London and Paris be 23 Livres 
15 Sous ^ £. Sterling, and between London and Amsterdam 10 
Florins 15 Stivers ^ <£, Sterling ; how many Flemish Pence are 
equal to 3 Francs ? 

Lims. 8. Flor. St^v. Pnnci. 

If 23 15 : 10 15 ;: 3 

20 40 943^ 

475 430 729 

12 430 Answer. 



5700 5700 J313470( 55d. Flemish nearly. 

OF NEGOCIATING BILLS. 

- As it seldom happens that the advised Course of Exchange and 
the Arbitrated Price are alike, or at Par, an advantage maybe 
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oembtmlty made by idMWing and remittteg with Judgment ; in 
8Uch)cate3 the following^ Rule may be observed : 

ikdw^ upon the Place tphere the Course of \Exchange is below the 
' Arbitrated Pricey an4 remit to the Place where the Course is 
above the Arbitrated Price. . ^ 

- 'EXAMPLES. 

"Suppose the Course of Exchange from London to Madrid be 
34d. «^ Piastre, and fromXondon to Oporto 68d. ^ Milree. the 
Arbitrated Price betweeq Madrid and Oporto is therefore 500 
Rees.^?* PJNkre-rbut si^ppose M. of Madrid advises X-of tion- 
don that t^e E^cbang^ ^r Oporto is 525 Rees ; which is the 
best mode of drawing, and what is the Profit on a bill of .£100? 

Here the Course of Exchange between Madrid and Oporto is, 
w^h' Inspect to Oporto, belo^ the Arbitrated Price, and therefore, 
let L. of Lotidoti draw ipon O. of Oporto for <£iOO. and order 
bimto^feUnbqr^him^toujIVt of Madrid, -according to the 
giv0a C^iur^i^ of Exchfmg|B^;pnd let L. of London also remit th9 
Vi^ue ^ Af^ of . lyiaijlifid* by which be will gain jg4. 15s. 3d. 

-Thu^'JlOO. at68d.«^Milree==35eMil:941 Rees, which at 
625 Rees ^ Piastr^'tr 6Tfi Piastres, 9 Rials; 5 Maravedies, and 
at 34d. ^ Piastre, = ^695. 4s- Pd. 

Hence L. of London obtains for his Bill on O. of Oporto j^ 1 00. 
for which he remits to M. of Madrid, <£95r^. Pd. for his Reim- 
bursement, and therefore gains £A. 15s. 3d. 

Or the Gain might be thus found : . . 

If 525 ; 500 :: 100: ^95. 4s* 9d. 

"Bxk '^k th^ advtfed Wi6^*486 Reed for t Pjastre, then t. of 
Lot\doti«ibiild draWott HkMi Madi^ifd, andlremit to 0\ of Oporto; 
bywtechhewotild'^i?4.^For, ;>'^^ •* - - ' ' 

' If 500' : 480 :: 100 : 96. 

Or thws :— U .84 Penqe-:.! Piastre ::.^.19p.: 7(>5 Pias. 7:,RJa)«. 
' SMaraw. which at 480,Ree8^eiwtre5:;3SgM»l. 82^ R?es»^ 
this, at 68d.'^ Mil. = j6^. Sterling. .... 

c c 
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8upp9«e Lopdp^ bas ^ remit tp Hatn^pq;!^ ; ||^^£3(^hi»ig;^ i»' 
3S. 6. but Bills od Lid}M>n can be pur^lj^sed in London 9t &fi: 
Pcuce <^ Milree, apd, hy the late3t advice, the.Excl^ange fron^ 
Hamburgh to Lisbon i$ 46d, Flemish «^ Crusade :-—Wbiqh is 
the most advantageous, to remit 'directly lotfamburgh, or inifi'' 
rectly through Lisbon, 

The most simple method of-s^yifg^Questions of this nature 
is, tp. find, what the found Sterling wiU bring l?y direct and by 
indirect' Exchange, and then compare the results.— — ^Thus,i^ 

If 400 Rees : 4tf Pence Flem.,:: JOOO Rees : 115 Pence Flem. 

; ' ' ' ' , f ' ' 

H e7i : 116 tt I : 84 1 Indirect Ex^han^. 

\ 3^ "6 Direct E^tchang^.^ 

ls.7d.,Qiain#'?pund^. , 

IJFence the Indire^tji^ >^bo«t 4| #" ^eptf l^ttfer^Aap; tbff,Djr^, 
*-For, if Sa*. ^d. Fkija* ; Is- ;^. ; h^V^ ^. -^4 ^? .4* » . ' 

Suppose L. of London has Oriers/fFAm P.' rf Pkrife to ifeffllt^ 
to him at 23 Livres 19 Sous, anel to drkw fbr the Amo«fi«'oil Ai ofi 
Leghorn, at the Exehange of 58d. ^ItoHat* ; 6ut £; find^the 
£;xdb?|]gie of London qn Paris is.2C]^ivFC)6.;^AtwM'I(!x^i)mg^ 
Aould he draw oaLeghpni to fulfil itb^fOfd^r? .^ : / = 

If 23,6 : 63 : : 24 
' ^ .. ' A • rfoi3 - . . >«d'- •. ' . cA 'k .1 ; i» Ti 

24 )1260,8( 62 I nearly.. 
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, ,Ttq. at»ve .fteesi^op ig, c|?id«#tly Ii^§rtt? Propfftw^; ibf^as 
liwadcfi) give$t^aris t^ Cert^ln*^ an^Jkeghom the Upf^pjli^ii?, i^ 
is the Interest of London that thM'.i'icje pf her Pouji^jSj^u^ h^ 
high, and the Price of the Dollar low,— ^ — -Here more requires 
less> and less more ; that is, the more Livres are given for the 
Pmmd Sterlmg; the fc*^ should be thie Price of the iBolli*^ to ^- , 
senre the due pr6pdrtion. Tlius; Inverse and Dkei?t Proportion 
may be always distinguished in Simple Arbitratioxi, ' • ' • 
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COMPOUND ARi.TRATIo£,iL- 

Compound Arbitration discovers the most adyaBtageous 
mode of negociating* Bills in alt cases where more than three 
places are concerned, and i& only a continuatkm of sevei'al Statings 
in Simple Arbi&ai^oiu This Rttle vuuy be abc^ jpdrformed by 
Conjoint Proportion 5 that is, by atSeries 6F Propdrdons, arranged 
into Antecedents and Gohsequents, commonly called the Chain 
Rule. 

Examples. 

Suppose the Exchange between London ana Amsterdam be 

11 tlbf. 16 Stiv, (= 38s. Flemish) for £i. Sterling; betwe(^i 

Amsterdam arid Franckfort 6s. Flemish for 65 Creutzers ; and be- 

* fweenTraricfort and Paris, 56 Creutzers for 3Trancs;-=WIiat!s 

*fe AiWtitted Ej^chahsre between London and Paris? 
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If t8 :. 1 :: 6 : S^. 

It 6b I 3tV : •• 56 ; s! 8|f5- = 3 Fraiics. 

If 2 8 4|f : 3 :; 1 : 29 5 ^ j£. Sterling- 

Operations like U)e above may be thus amtractipd hy the 

CHAIN num. 

I. Distinguish the several Courses of Exchange into Antece- 
dents and Consequentsi, and place them in two Columns, the 
Antecedents to the left, and the Consequents.to the right. 

II. The filst Antecedent and the hs^ Consequent to which ati 
Antecedetft is required, mnst be of the same Denomfrtation, 

III. The first Consequent ihust he of the same Denomination 
assl^d^cond Antecedait, and the second Consequent as the third 
Antec^ent, and so on throughout 

IV. lihaBtipfy th^^ Antecedents continuially for a Divisor, wid 
the Consequents (Continually for a Dividend ; the Quotient will 
be the Answer or Antecedent required^ 



i 



ao4i 



Such Antecedents and Consequents as are alike may be dropped 
or rejectedy-and such as admit ^f a common measure may be re- 
duced to the lowest terms, like Vulgar Fractions*. 

The foregoing Question performed by the Chain Rule, 

! ANTECBDENTS. CONSEQUENTS. 

1 Pound Steriii^ = 38 ShiUingis Fknu 
6 Shillings Flem. rr 65 Creutzers. 
56 Creutzers =: 3 Francs. 

38 X 65 X 3 7410 «« r- " r- ^ 
IX 6X56 = 33tr = ^^ ^^^^ ' ^^^^- 

Suppose Amsterdam ha^ to remit to London <£100. Flemish^ the 
Direct Exchange being 11 Florins 1 Stiver ^ £. Sterling; but a 
Circular Exchange may be made on the following terms. — Am- 



* Operations in Compound Arbitration may ba likewise facilita|ked by Logarithms* 
•i^Thus, from the Sum of the Logarithms of the Consequents, subtrac^t the Sum of 
the Logarithms of the Antecedents ^ the differenoe will be the Logarithm of thc^ 
Answer, 

Any operation in this Rule maybe proved bjr what is called the. XI^^Iw^^Cmn 
trariett that is, by beginning with the fast Consequent arid ending With the first An- 
tecedent ; and making all the other Consequents Antecedents, and the Antecedentf 
Consequents. ' : i • : - : 

The Truth of the Chain Rule may be thus demonstrated by Algebra. 

Let' if, 9, Cf Z>, &e he ' several Denomitiationt of M^ey) and htj it, p, ft ^c« the 
Numbers or Quantities of those Oenominations» and let them stand thus ; 

ANTECEDENTS. CON^QUENTS. 

M i€ ••'=*•» B» 
p a % % ZZ • • J Cf 
r C . . z= » . *2>, 
. / i> . . n . . V £, 
Now to find what number of the last Denomination (EJ is equal to a given Num* 
ber of the first Denomination fA) let » times the last Term zz y times the firs'^ that 
is, let » E ziy A* 

Multiply all these Equations together, the Ahtecedents by the Antecedents, and 
the Consequents by the Consequent^:; which will give mAy^pB'ArC'AtD^TtJE 
ZDtB X yC X '^ X v£ X yA, an d this Equation reduced is 31 / r / ja^I* f*vy* 

ft O M V9 

Now if the Number of thet last Denom'fnation b€f required, xzz — *r — *; but if 

^ p f * 

the Number of the first Denomination be required, jcr — ^ St%E%D* 
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sterdam to Paris at ^Qd. Flemish for 3 Francs; Paris to Venice 
300 Fi-ancs for (So Ducats; Venice tp fetamburgh I Ducat for 
H)0d. Flemish; Hamburgh to Lisbon, ^Od. Flemish'^ Crusado; 
ajid Lisboii to London 64d. Sterling ^ Milree:— Which is most 
advantageous, the Direct or Circular Exchange, and what is the 
diflference^Cent? 

5^d. Flemish ...;*,=: . . 3 Francs* . 

390 Francs », . .. ,. =i * • 60 Ducats. 

1 Ducat ..... = ,. IpOd. Flem. . 

50d, Jlem^ph . . • = • .• ^00 Rees, 

1000 Rees . . • . = . . 64d. SterL . 

How many Penc^ SterL = . . 4£100. or 24000d. Fl. 

3 X 60 X PX> K 4QQ ;K 64 X 94000 ^ 60 X 8 X 8 X ig4 _ 

56 X 300 X ^ X loop . t ** ~ 7 J"^^ 

.13 lepiidf. ^terL = , ^5i4, :l;7 . If Circular Exchange. 
And^llF.lSt,;jei3ti|.::^100FI,:54 ^, lif Direct Exchswge. 

' '*'^ Gain <^ ok lis!.' ^-^ by Circuld!r Ex. 

^ Wh^en Brokerage, , CQaunissibq, &c. arife charged in Circular Ex- 
changes,, these Expeupes should be deducted from each Consequent, 
and me Question wprked as before. Suppose m the foregoing Prob- 
lem i ^ Cent were charged, ^y. If 100: ,6 : : 1 : ,005, which is 
the coinmon Factor to pe multiplied by each Consequent, and the 
Product subtracted— iThus. 3 x ^005 — ,015, and'.S — ,015 = 
^,985 = the first Consequent, and in the same rnanner the rest 
may'bfe found— Or, dfeduct 'from each Consequent its 200th part 

. aUESTtONS WRKXERCISE 

: nr DOtBC^ Al<D CIRCULlE EXCHANGES. 

if thii Exchange fl-om tondoh to Hamburgh be 33s. 3d. Flemish 

^ j^i' Sterling, attd^<h>ra London to Paris 23 Livres 13 Sous 

^ £i SteHing, HW many Francs and Cents are equal to' 100 

' Maiks m— AnswetJ 188 Francs 12 Cents. 

If tlw Exchange in Hscmburgh on London, at 9 Usance, be 33,— 

What should itbe^^%ht, reckoning I ^ Cent fortheTime; 

Answer. 33s. 3id. 
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The following is an Ej^ample of a Bill sent from London to 
Hamburgh, September 1801, to have returns onlK>ndon. 



. I 



•£842. 28. Id, Sterling on Hamburgh, at S Us. a 

31s. 8d. Flem. ^ <£•. Sterling , = 10,000 



Commission $ <^ Cent 50 

Double Brokerage 2 j^ T^qus^.nd - H- - 20 

Postage 3 4 

. 73 4 

Discount 82 days a 5 j^ Cent.* , . . :| 1 1 12 4 
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Net Proceeds in Bianco Marks 8814 8 
Returns in 3 Bills, viz. l 

•£500 Sterl. a 3 Us. on J. B. a 3i0s. ;t0|d. .- 5789 l' 
200 a 2 Us. on C. D. o SDs. lid. - . . ^313 12 
146 16 4 a 2Us.'AWif;. F. a 3l«i... 1706 11 

• '■ : '/i' , . : ^ 

846 16 4 Returns , 9814 ,S 

842 2< 1 Remittance / 

£4 14 3 Gain, which is not qiJite equivalent to the Dit^ 
count and Postage of the Returns ; but had thef Course of Ham* 
burgh on I London been SOs. 9d. it would have produced the v^ 
gular profit. Thus lOd. Flemish ^ £, Sterling may bereektftied 
^ Fw Difference between Han]J)a^gh, and London on Bills at 
Usance. , . . . ./ . 

In Exchanges between two places, the Denominations of Mo* 
ney are not always reciprocal ; thus Paris gives Madrid a variable 
number of Francs for the Pistole, and Madrid gives Paris the 
Piastre for a variable number of Sous ; this will be better under- 
stood by perusing the ibllowing Lists of Foretgn Excfaangesu 



* When the, Returns are to be madedifedly^ the Remittances are dtscoimted, and 
here it may be observed, (hat the Interest of Money on the Continent is not limited, 
bat fluauates according to the Plenty or Scarcity of Cash, or the Credit of Paper. 
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EXPLANATION 



FOREIGN LISTS 



THE COURSES OF EXCHANGE. 

AuausTf ] 804*. 



LOUfmK ^ 




AMSTISRDJIM 




ON 


SxfJamifi^m' 


0^ 


Explanation* 


Amttcrd. 31 IQ. 


...S. Fl. for jfl.Ster. 


London 37 7... 


-Sh.Fl. for £\. Stcrl. 


Hambro' 36 3. 


...S. Fl. foriri. Ster. 


Hambro' 33f ... 


-Stivers for I Dollar. 


Parii .. 25 19. 


.--Liv. for £i. Ster. 


Paris -.53 ... 


: Groots for 3 Francs. 


Madrid.. 39{ . 


,^,d. Ster. for 1 Piast. 


Madrid 891 ... 


. . Groots for 1 Ducat. 


Leghon\ 49 


...d. Ster. for 1 Doll. 


Leghorn 92§ ... 


..Groots for 1 Dollar. 


HAMBURGH 




PARIS 




ON 




ON 


ExplanattoH, 


London . 36 10. 


..,S.FI. for jCI. Ster. 


London. 251 8.,. 


.Francs for iJl. Ster. 


Amsterd. 86 0- 


^..Stivers for 1 Dol. 


Anwter. 56 J --. 


.Groots for 3 Francs. 


Paris .- 24^0. 


...Shil.B«. for3Frs. 


HambroM88 -- 


-Francs for 100 Mks 


Madrid -.85 0. 


...G roots for 1 Due 


Madrid 14 ... 


.Francs for 1 Pistole. 


Leghorn 8VJ 0. 


...Grootsfor 1 Dol. 


Leghorn 101 .. 


--Sous fori Dollar* 


MADBMD 




LEGHORN 


• 


ON 


Explanation* 


ON 


Explanation* 


London 39J.-- 


.d. Ster. for 1 Piastre. 


London. 51 J .., 


.d. Ster. for 1 Dollar. 


Amtterd.93 ... 


.Groots fof I Ducat. 


Amsterd. 94§ . . 


..Grootsfor 1 Dollar. 


Hambro' 84§.-. 


.Groou for 1 Ducat. 


Hambio' 85i .. 


..Groots for 1 Dollar. 


Paris .. 714.- 


.Sous for 1 Piastre. 


Pa? is 103 ,, 


..Sous for 1 Dollar. 


Leghorn 138 ..-- 


.Dollars for 100 Piast. 


Madrid 128.. 


..Doll, for 100 Pias. 



♦ Lists of the Course of Exchange (containing the variable price only) are issued 
from the principal trading places of Europe. Such are here explained as are most 
generally useful to English Merchants. 

D d 
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By inspecting Foreign Lists of Exchange, and comparing the 
actual and arbitrated prices, considerable profits are sometimes 
made, as In the following example, 

ARBITRATION EXEMPLIFIED BY A KEAL OPERATION. 

In March 1802, Exchanges were as follows ; London on Am- 
sterdam 10 16, London on Cadiz 37, and Cadiz on Amsterdam 
107; whereupon London purchased lOOOO Piastres, and remitted 
them to Cadiz, to have returns in Bills on Amsterdam, but 
when th^ Remittance reached Cadiz, the Exchange had come 
down to 104, 

London also drew on Amsterdam for the Amount of the Re- 
mittance, at Usance, and the Operation stood tlius, 

Fl.Cun. St. 

10000 Piastres at 37d. ^ Piastre .£lo41. 13s- 4d- 
and this sum converted to Florins Current at 10 Florins 
16 Stivers c^ c£. Sterling = ....^ 16650 O 

Oacati. • 

10000 Piastres converted to Ducats zi 7253^ 

Commission, Brokerage, and Discount = . 917| 

7036 
7036 Ducats Current at I04d- Flemish Banco ^ Due. 

and 3 ^ Cemt. Discount 1= 17734 15 

Gain 1084 15 
Hence the Gain was about 6 ^ Cent for 2 Months ; and had the 
Piastres been negociated at 107? the Gain would have been about 
10 ^ Cent, for the above time. 

The Rules for drawing and remitting upon such occasions have 
been already explained, and may be thus exempUfied. 

If 272 Marav. (I Piastre) : 37d. : ; 37a Marav. (I Ducat) : 51d. 
Then to find the arbitmted pricp between Cadiz and Amsterdam. 
If ^e\. Sterl. : 10 F. 16 St : : 5ld. Sterl. : 91|d. Flem. but Am- 
sterdam gave 104d. instead of-91|d. the arbitrated price; hence 
the Exchange was against Amsterdam, and therefore (according 
to the Rules, page^Oi) London drew upon the place where the Ex- 
change was below the arbitrated price, and remitted to the place 
wliere the Exchange was above the arbitrated price. - 
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EXCHJNGE ACCOUNTS, 



• 



HOW RECORDED IN BOOK-KEEPING. 

When a Merchant and his. Agent or Factor reside in countries 
where different Currencies are used, the Factor keeps his Em- 
ployers Accounts in the Currency of his own country ; and the 
Employer, that their Books may agree, keeps the same Accounts 
m the same Currency ; but he also allots an adjoining column in 
his Ledger for the corresponding Value in his own Money, by 
which he ascertains what Profits or Ix)sses may arise from the 
fluctuation of Exchange. 

In order to explain such an Exchange Account, the following 
Example has been selected from the Ledger of a London Mer- 
chant, who (as appears by the statement) remitted Bills to his 
Factor at Hamburgh, and drew upon him for his reimbursement, 
or returns; he therefore debits his Factor for jthe Remittances, and 
credits him for the Drafts; the different amounts are first entered 
in the inner columns in Banco Marks — and then in the outer co- 
lumns in Sterling according to the rate of Exchange at which 
they were negociated — and hence arises the Profit or Loss; thus, 
if the Merchant buys the Bills which he remits at a cheaper rate 
of Exchange than he sells the Drafts wliich he draws on his Fac 
tor, there is a Gain ; but if otherwise a Lass. On the same prin- 
ciple, if he had paid Debts which he owed, or received Debts due 
to him at a more advantageous rate of Exchange than those Debts 
were contracted for, there would have Ijeen a Gain, but a Loss if 
the contrary. 

An Exchange Account is balanced by first comparing the inner 
columns : when they are equal, there is nothing due from one 
party to the other ; and the difference between the outer co- 
lumns is Profit and Loss: but if the inner columns be une* 
qual, the Balance is what one party owes to the other, whicif 
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must be carried to the outer column at the current rate t)f Ex- 
change, and then the difference between the outer columns is the 
Profit or Loss. 

The letters m | X (My Account J as in the foUowii^ Example, 
have been already explained (p. 180). The Factor, in stating the 
same transactions, annexes to his Employer's name h | a fHis 
Account] and their Ledgers are reversed with respect to tiie Dr. 
and Cr. sides. — Thus the Factor, in his account of the following 
transaction, debits his Employer for the Drafts or KHs drawn on 
him, and credits him, for the Renfittances which he receives; and, 
as all the Bills were drawn in Marks (the Money of the place 
where they were to be paid) the Factor has no concern with a«qr 
other Money, therefore he debits his l^mployer iot Commission, 
Brokerage, Discount, and Postage, in Marks, for which his Elm- 
ployer also credit^ him, and values those Marks at the cui rent 
rate of Exchange when the Account is imlanced. 

There are other kinds of Exchange Accounts kept between 
. Cambists or Dealers in Exchange, who reside in different coun- 
tries, and who agree to transact^each other's Business Commission 
free, and divide the Gains or Losses. Such Accounts like all other 
Partnership concerns, require Interest Calculations, according as 
one party may be in advance for the other: this is the case when 
Bills remitted are at a long Date, and Drafts at a short one, or the 
xjontrary ; but it frequently happens that one party ihay be in ad- 
vance for sums v^hich have not been received by the other party, 
who is therefore only answerable for the advances in his possession, 
and the Interests of the remainder should be paid out of the ge- 
neral Profits. * 

Exchange Accounts, are kept by Agents, and their Employers, 
in the following manner; and when they are right, the Dr. side 
^f one Account is equal to the Cr. of the other, and the inner co- 
lumns of one to the outer columns of the other, and vice versa. 
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EXPLANATION 



or 



COMMERCIAL TERMS. 



Abandonment, the act of relinquishing or giving up goods 
to Creditors or Underwriters, either in lieu of a debt, or to avoid 
the payment of charges. 

Abatement, a deduction from a debt or contract 

Acceptance, the act of accepting a bill, which makes the 
Acceptor or Drawee liable to pay it when due. See page 182. 

Accommodation, a term applied to the acceptance of a bill, 
when the Drawee only lends his name; and the Drawer engages 
to furnish him with the means of payment before the bill be- 
comes due. 

Account Current, see page 171. 

Account Sales, see page 81. 

Acquittance, a discharge, in writing, for a sum of money, 
acknowledging it to have been paid. 

Administrator, a person who is allowed to administer in the 
ecclesiasticalcourt, by which he takes charge of the personal ef- 
fects of one who dies intestate. 

Agent, a person duly authorised to act for another. 

Agio, a premium given for bank money in preference to cur- 
rency. 

Allowance, a customary deduction in weights and mea- 
sures; such as Tare, Irett, Drafts Cloffy Ullage, &c. 

Annuity, an annual sum paid or received. . 

Annuities, see Stocks. ' 

Arbitration, a mode of settling a dispute, by referring the 
question to the decision of one person or more, without any ap- 
peal to law. 
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Arbitration^ of Exchanges, see page 198. 

Assurance, see Insurance. 

Assignee, a person appointed to manage the affairs of a 
Bankrupt. , 

Attachment, the act by which a Creditor may claim and 
seize the goods of his Debtor, in whatever hands he finds them. 

Average, a contribution made for losses at sea. See page 174. 

Balance, the difference between the Debtor and Creditor 
sides of an account. 

Balance of Trabe, the difference between the commercial 
exports and imports of one country with respect to another. 

Bale, or Bag, an uncer^in quantity of packed goods. 

Bailage, or Ballage, a small duty paid to the city of Lon- 
don, for certain goods when exported. 

Bailement, the delivery of goods into trust, on condition 
that they shall be returned when the terms of the agreement are 
fulfilled. 

Ballast, or Kentillage, any heavy matter placed in the 
hold of a ship to niake her sink to a proper depth, so that she 
may carry sufiicient sail without the danger of oversetting. 

Bank, a public office for keeping and circulating money. 

Bank Note, a note issued from a bank payable on demand. 

Banker, a proprietor of a bank or banking house. 

Bankrupt, a person in trade who cannot make good his pay- 
ments, and who has, theoifore, a commission of bankruptcy 
taken out against him. 

Barratry, a fraud committed by the Master or crew of a ship 
on the Owners or Insurers; such as sinking, deserting, or taking 
away the ship, or embezzling the cargo. 

Barter, the exchanging or trucking of one commodity for 
another. 

Bill, a term generally applied to a draft, advertisement, or 
account. 

Bank Bill, a note signed by one of tlie Cashiers of the bank, 
promising to pay a certain sum of money at an appointed time. 

Bill of Entry, a note of the particulars of goods entered at 
the custom house. 
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Bill of Exchange, ^ writleu order for the payment of mo- 
ney. See page 181. 

Bills oFEsECHEQUK^ySecuritiea issued by governnp^nt, which 
bear interest until paid off. They are mostly for ^100 eQoh> 
bearing interest df 3d. p^ day; and. some are for j^lOOO ; but 
these bear interest of 3|d* per day for every Jigloa 

Bill of Health, an account of the health of a crew, given 
by the Captain or Master of a vess^. 

Bills, India, bills drawn in India on the East India com- 
pany in London, and payable at the India bouse. 

Bills of Lading, papers signed by the Master of a ^{v ac- 
knowledging the receipt of certain goods oia board his vesgel, 
and promising to deliver them at the intended pbe^ It is cus- 
tomary to make out three bills of lading, one to be left with the 
Shipper, the second to be held by the Captain of the abip, and 
the third to be sent to the Person to whom the goods are coor 
signed, by which he can claim them on their arrival. 

Bills, Navy, bills issued by the navy bo2«*d in paym«[)t of 
stores for the ships, dock yards, &c. They are made payable at 
90 days, vsrith an intcre&t of 3|d. per day on each cflOQ. 

Bill of Parcels, an account given by the Seller to the 
Buyer, containing the particulars of the goods bought. 

Bill OF Sa LB, a deed by which a right or interest in certain 
goods is transferred. 

Bill of Store, a licence granted^ the custom house to Mer- 
chants, allowing them to carry, custom free, all provisions and 
stores necessary for their voyage. 

Bill of Sufferance, a licence granted to a Merchant at the 
custom house, allowing him to trade from one port to another, 
without paying custom. 

Bills, Victualling, bills issued by the victualling boards 
like navy bills by the navy board. 

Bond, a deed or obligation by which a person binds himself^ 
qv his heirs, to pay a certain sum of money at an appointed time. 

Bonds, India, bonds issued by the East India company of 
JEoO and <£100 each, bearing interest of 5 per cent, per annum, 
which interest is paid at the India house. * 
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Bond, post Obit, a bond payable after the death of the per- 
son whose name is therein specified. 

Book of Cargo or Loading, is a book kept by the Mate 
of a trading vessel, containing a particular account of the goods 
on board. 

Book, of Rates, a book shewing the duty to be paid at the 
custom house for goods exported or imported. 

Bottomry, is a contract or loan on a ship in the nature of a 
mortgage ; but it differs from other loans and mortgages, inas- 
much as the rate of interest is higher, and the security more 
. precarious ; for if the ship be lost, neither loan nor inteYest can 
be demanded. 

Bounty, is a premium given for the encouragement of some 
branch of trade, manufacture, or agriculture. 

Brokers, pei'sons appointed to transact business between 
Merchants and othera ; thus, there are Ship Brokers, Insurance 
Brokers, Exchange Brokers, Stock Brokers, &c. 

Cambist, a dealer in bills of exchange, or a person skilled in 
the business of exchanges. 

Capital, the amount of any sum or stock. 

Certificate, a paper certifying any thing* 

Charter, is a written evidence of some grant, or privilege. 
- Charter Party, a contract executed between the pereon who 
hires a ship and the owner, setting forth the terms, &c. A ship 
is said to be chartered, when hired for a voyage. 

Chattels, all kinds of goods and property. 

Chevisance, a composition between Debtor and Creditor. 

Circulating Mf.DiuM, cash, bank notes or other p^per mo- 
ney payable on demand* 

Cloff, an allowance in the weight of goods after deducting 
. the tare and tret ; it is generally 2lb. for every 3 cwt. 

CocKET, a custom house warrant given on the entry of goods, 
to shew that they have paid the duty. 

Commerce, traffic be^een different countries, or mercantile 
business in general. 

Commission, a per-centage given to Agents, or Factors, for 
transactmg the busmess of others. 

EC 
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Commission of BankrUiPtcy, an order under the great seaT, 
directing five or more Commissioners to enquire into the affairs 
of a Bankrupt. 

Company, a society or partnership in trade or commerce. 

Composition, part of a debt taken in lieu of the whole. 

Compromise, settling a difference, in which some concessions 
are made on both sides. 

Contraband Trade, that which is prohibited by law. 

Contingent, the proportion that falls to the share of a pbr- 
son concerned in any business or adventure. 

Contribution, see Jverage. 

Convoy, ships of war sailing with other ships, in order to pro- 
tect them. 

Co-partnership, is when two, or more persons unite in trade^ 
and agree to participate in the profits or losses, according to ttieir 
respective shares in the capital. 

Countervailing Duties, equal duties established between 
two countries, and charged on the exportation and importation of 
the same kind of goods. 

Cranage, money paid for the use of a crane to draw up 
, goods, &c. 

Currency, the money in circulation as distinguished from 
bank paper. In America, however, and some parts of the West 
Indies, the paper in circulation is called currency. 

Custom, a tribute, or tax, paid for goods exported or imported. 

Custom House, the place where entries are made of goods 
exported or imported, and the duties paid. 

Days of Grace, a certain number of days allowed for the 
payment of a bill, after the written term is expired. See p. 185. 

Debenture, a certificate given at the custom house, when the 
Exporter of goods conforms to the proper regulations, by which 
certificate he becomes entitled to receive a bounty or drawback. 

Demurrage, an allowance made to the Master of a ship for 
being detained in port longer than the time agreed upon. 

Deviation, a departure, without reasonable cause, from the 
regular course of a voyage insured, which deviation annulai the 
contract of insurance. 
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Discount, an allowariee made for prompt payment. 

Dividend, a shaxe of any profit, debt, or capital; also, the in- 
terest in the stocks. 

Docket, a short memorandum or Nummary affixed tojarger 
papers. Striking a docket, is wlien a Creditor gives bond to the 
Lord Chancellor, proving his Debtor to be a Bankrupt. 

Dover, a small duty paid by ships on passing the straits of 
Dover. 

Draft, a bill or check by which one person draws for money 
on another. Also an allowance deducted from the original weight 
of goods. 

Drawback, an allowance of premium for the exportation of 
goods. See Debenture. 

Duty, a tax on merchandize. See Custom. 

Earnest, money advanced to bind parties to the performance 
of a verbal agreement 

Embargo, the stopping of stiips by order of government. 

Empoeium, a principal place, for merchandize, a marty a 
staple. 

Entrepot, a public magazine appointed in most foreign 
countries for the reception of merchandize imported. 

Excambtum, an exchange where merchants meet* 

Exchange, see page 181. 

Exchequer, the court to which all revenues belonging to the 
crown are brought See bills of exchequer. 

Excise, an inland tax levied upon various commodities. 

FACT9K, a Merchant's Agent or Correspondent in some dis- 
tant part 

Factorage, the allowance, commission, or wages, given by a 
Merchant to his Agent. 

Factoby, a commercial establishment in a foreign country, 
where Factors, Merchants, and Traders carry on business with 
the Natives of the place. 

FINANCES} a term generally applied to th,e public revenues. 

Firm, the title or signature pf a mercantile house or company. 

Forestalling, is the buying of goods, &c. before tliey come 
to market, with a design to raise the price. 
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Freight, the goods which a ship carries ; also the money paid 
for carrying them. 

Fund, a stock or capital : that by which any expence is sup- 
ported. 
^ Funds, Public, see S^ocfo. 

Gabble, the dust, dross, and refuse of spices and drugs. 

Garbling, picking out the worst of any commodity. 

Gauge R, a person appointed to gauge or ascertain the con* 
tents of any excisable commodity. 

Gazette, a paper published by government, containing, 
?tmong other things^ notices of the dissolution of partnerships^ 
comn^issions of bankruptcy, suspension or continuance of boun- 
ties, embargoes, &c. 

Gross Weight, the whole weight of goods, including chests 
or bags, dust, dross, &c. 

Gross, twelve dozen. 

Groundage, a small duty payable in certain ports by ships 
coming to anchor. 

Guild, a compimy or society of men incorporated. 

I'M post, a duty on goods imported. 

Indorsement, see page ISI. 

Instalments, payments of a sum of tnoney in certain pro- 
portions and at stipulated times. 

Insurance, or Assurance, a contract of indemnity, by 
which one pijirty engages, for a stipulated sum, to inisure anoth^ 
party ag-ainst a risk to which he is exposed. The party, who 
takes upon him the risk is called the Insurer^ Assurer, or Under^ 
writer, and the party protected by the insurance is called the /n- 
sured, or Assured; the sum paid is called the premium, and the 
paper or parchment, containing the contract, is called the policy. 

In GROSSING, buying up large quantities of com 6r other pro- 
visions, wilh a view to raise their price, and to sell tliem again* 

Invoice, see page 64. 

Interest, i^ a premium paid for the use or loan of 'money. 

Inventory, a schedule, accoimt, or catalogue of effects. 

Key, Kay, or Quay, a lawful wteirf for the landing of goods. 

Key AGE, or WhabfAg^, a toll paid for loading or unloading 
goods at a key or wharf. 
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. Land Waiteh, or Searcher^ a custom house officer, whose 
duty it is to take account of goods imported. 

Lastage, the ballast or lading of a ship; the word is some- 
times used for garbage, rubbish, &c. 

Leakage, an allowance made at the custom house, for waste, 
loss, or leakage of liquors. 

Letter of Advice, a letter giving notice of any transaction. 

Letter of Attorney, or Power of Attorney, a writing, 
which impowers one person to act for another. 

Letter op Credit, a letter by which one person can receive 
money on the credit of another. ^ 

Letter Patent, a privilege granted to an Inventor to enable 
him, exclusively, to enjoy the advantages of his invention for a 
certain term of years. 

Letters of Marque, are commissions granted to Captains of 
ships and others, in time of war, "to make reprisals on the ships 
of the enemy. 

Licence, a privilege from government for carrying on a trade 
or business, on which a certain duty is laid. 

Lieu, a claim, or attachment on any property which a person 
has in his possession, for a debt due to him from the ownar of 
the property. 

Lighterage, money paid for carrying goods to and from a 
ship in a boat or lighter. 

Liquidation, the concluding or winding up of a business, 
such as paying and receiving all debts, &c. 

Loan, a thing lent ; a sum lent to government, which makes 
part of the national debt. 

Manifest, a paper containing the particulars of a ship and 
cargo, which paper must be signed by the Master of the^vessel, 
before any of the goods can be landed. 

Manufacture, a commodity produced by labour or machi- 
nery from any raw material. 

Mart, a great maricet, fair, staple, or other place of public 
traffic. 

Maximum, the highest price of any article, as fixed by some 
law or regulation. 
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Merchant^ a person who deals or traffics in a large way on 
his own account. 

Mortgage, a pawn of lands, hoases, or goods, given as a se- 
curity for> money borrowed. The Borrower is called the Mort^ 
gager, and the Lender the Mortgagee. 

Mulcts, fines laid on ships or goods, for the maintenance of 
Consuls, garrisons, &c. 

Neat, or Net Weight, the weight of any comtnodity alone, 
without the cask, bag, dross, &c. 

Net Proceeds, the amount or sum which goods produce af- 
ter every necessary deduction is made. 

NoN CLAIM, is where a Creditor neglects to make his claina 
within a proper time, in which case he cannot enforce his demand; 

Note, an order in writing for money ; also a security for money. 

Notary Public, a person duly appointed to attest deeds^ 
and otlier writings ; also to note and protest bills of exthange, or 
other drafts or notes, when refused, or returned. 

Noting, is the act of a Notary when a bill is not duly ho- 
noured. 

Omnium, see Stocks. 

Ordnance Debentures, bills issued by the board of ord- 
nance, for the payment of stores, &c» purchased for Uiat de- 
partment >' 

Packer, a person who carries on the business of packing goods. 

Par, of exchange, seep. 183. 

Part Owners, are persons possessed of certain shares of ships. 

Permit, a licence or warrant for the passing or selling of goods, 
which have paid duty or excise. 

Pierage, money paid for the use of a pier. 

Pilotage, money paid for piloting a ship. 

Portage, money paid for Sailors wages while in port. 

Primage, a certain allowance to the Captain and Mariners. 

Protest, a paper made out by a Notary Public, declaring a 
bill to have been refused. 

Quarantine, the time that a ship suspected of infection is 
obliged to keep from all intercourse of commerce ; also certaia 
duties imposed on ships for the purposes of quarantine. 
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QuEST-MEX» persons appointed to enquire intoabuses^ especi* 
ally such as relate to weights and measures. 

Receipt, a written acknowledgment of having received a sum 
of money, 

Regbating, buymg ^nd selling, in the same market, corn or 
any other article of provision. 

Respok denti a» is a bond and contract by which money is bor- 
rowed on the security of goods, the same as in bottomry on die 
security of a ship. \ 

Restitu-fion, is that when any money has been p^id wrongfully 
or by mistake, the person so paying lias a right to demand it 
back. 

Salvage, an allowance made for saving ships or goods from 
danger of seas, enemies, &c. 

Sea- WORTHY, is when a ship is, in eveiy respect, fitted for the 
destined voyage. 

Stock, a fund raised by a commercial company, a principal 
sum or. property employed in trade; Stock, in book-keeping, 
denotes the Owner or Owners of the books. 

Stocks, or Public Funds, are the debts of government, 
for which interest is paid from revenues set apart for the 
purpose. The mode of raising supplies for the state by borrow- 
ing money from individuals or public bodies, and levying taxes 
for the payment of the interest, is called the Funding Syst€9n; and 
the loans thus raised constitute the Naiional Debt. 

The debts of government differ from other contracts, inasmuch 
as the public Creditor or Stock-holder can only claim his inter- 
est ; he may, however, sell his stock ; that is, he may transfer 
his claim to any other person, and thus obtain his capital, more 
or less, according to the price of stock, which fluctuates from a 
variety of causes. 

Loans are sometimes raised on annuities for a limited time, 
and such are called Terminable Annuitks and Irredeemable : but 
the general practice is to raise loans on interest, and these are 
called Perpetual JnnuitieSy and also Redeemable ; because go- 
vernment has the option of paying off the principal, whenever 
it is at par. 
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The different funds are further distinguished according to the 
terms on which they were established ; thus, some are called the 
Three per QentSf some the Four per Cents, and some the Five per 
Cents; and the manner of buying stock is to give a specific suna 
for a nominal one ; if, for example, the price of the Three per 
Cents, be ^60, it is paying this sum for «£100 stocky which yields 
a dividend of ^3 a year, and which is five ^ cent. ^ annum 
interest.. The same interest accrues in the Four per Cents, when 
at 80, and in the Itve per Cents, at 100. It may, however, be 
observed, that the interest in the difl*erent funds is not always 
equal ; the time of paying the dividends makes a difference, and 
a preference is likewise given to that stock which is most market- 
able, and the least liable to be redeemed by gotemment. 

New loans are generally paid in by instalments of 10 or 15 ^ 
cent at stated periods,' and they generally comprehend different 
kinds of stock, which, together, are called Omnium. If these 
be disposed of separately before the instalments are paid, the dif- 
ferent articles a^e denominated Scrip. The Omnium fluctuates 
like other stocks^ that is, the original terms are sometimes at a 
premium, and sometimes at a discount 

Loans are called a Funded Debt, when taxes are appropri- 
ated for paying the interest ; but sums raised by goverwnent, 
for which no such provision is made, are called the Unfunded 
Debt:^ of the latter description are Exchequer, Nuvy, FtctU" 
aUing, and Ordnance Bills. 

The word stock is likewise applied to the capitals ot the 
Bank of England, and of the East India and South Sea Com- 
panies, &c. These stocks are transferable like government 
fiinds, but the dividends vary according to the success of the 
respective companies. 

Subsidy, an aid or tribute granted to the King by a tax on 
goods, lands, &c. 

Tally, a cleft piece of wood to score any account upon. Tal- 
lies are used by the Officers of the exchequer, who keep one of 
the clefts in the ofiice, and give the other to such persons as pay 
in money upon loan. 
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Tariff^ an account of the rates of duties imposed on merchan- 
dize. ,^ 

Tellers^ Officers or Clerks in public offices who receive and 
pay money. 

Tides Mei^, or Tide Waiters, Officers appointed to attend 
the loading and ualoading df ships, in order to prevent contra* 
band trade. 

Tonnage, certain duties imposed ongoods. This term is alsQ 
applied to the burden or number of tons carried by a ship. 

Tontine, a loan raised on life annuities, with the benefit of 
survivorship. Thus, an annuity after a certain rate of interest 
is granted to a number of subscribers, who are divided into 
classes according to their ages; and, annually, the whole fund 
of each class is shared amMg its Survivors, till at last it falk 
to one ; and, on his deaths it reverts to the power that first esta* 
blished the tontine. The term is detived from the n;;^e of th^ 
Inventor. 

- TuNNAGE, an impost of so much ^ tun on liquors imported 
or exported. 

Ullage, what a cask of liquor wants of being quite full. 

Umpire, a person appointed to settle a dispute or differencf 
vi^en the arbitrators cannot agree. 

Underwriter, a person who insures ships* cargoes, or other 
risks, which is performed by writing his name under a ^licy of 
insurance. 

Usance, the usual term of a bill of exchange. See page 189. 

Usury, a charge of interest beyond what is allowed by la^r. 

See note page 208. 

Warehouse, a house where goods are deposited or kept. 

WiLRBHouss Goods, or Bonded Goods, are certain articles, 
wfaich^, on being landed, are warehoused upcm bojid being given 
by the Owner for the payment of duties, &c. . 

WharfaqKi money paid for the use of a wljAtC 
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MEECTtONS 

TO 

TOVm CLERKS IN BANKING HOUSES^ 

AND IN OTBER DEPAJtTMENTS OF BUSlHfilt* 



BANKS* 

AS Bjainks arc justly considered the great chain and support 6X 
ttKid^M commerce, a knowledge of tfieir principles and opera- 
tfons ttiust be useful to every man in businesjJ.— They are distin* 
guuihed Into public and private* 

^dbltc Hanks ate established by a number of monied nien, 
who, h^ihg duly incorporated by law, deposit a considerable 
fund for the piirposes of their society ; and Private Banks are such 
as tcr^ iestablished by persons not incorporated, who conduct the 
business on their own capital and credit Private Banks are furtlwt 
dM^tiguished into London Banking Houses and Country Banks, 

LONDON SaNKINCJ houses. 

A. London Banking House is an olSce where several pep-^ 
$ons keep cash for the sake of security, and other motives of con-^ 
lenience. The advantages arising to the bandcer chiefiy,consis| 
in laying out part of the Money so placed in his hands, ia good 
aad beneik;ial securities, such a&|in the stocks^ or odier govern- 
ment paper ; and iu discounting bills, by which the niost eosea^ 
tia) support is rendered to trade and commerce. In addition to 
pecuniary aid, bankem afford great assistance to merchauts mniH 
dertaking tfaexnanagem^nt of their bUld, and in executing other 
payments and receipt^, by which the labour of counting, houwt 
is coi^<terabIy diminished. This iipportant br^mch of VnsiaesiL 
isperfimned without ai^ chaige, jEind wiUi the most figorons 
^actness. iF'^; 

When an account is opened with a banking house ; that is, 
when a person pays in money to draw it out as his occasions r^ 
quire, he is furnished with a small book, called The Custqmei^^ 
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ISDok, which is kept like a cash hook :— f hus, on th^ irfl-band 
page, the honse is dehited for what he pays in ; and, 6nthfe op- 
posite page, the house is credited for what he draws out. — When 
he pays in hills, they are entered short ; and, when received, 
they are carried out into the ca^ column ; hut if he should 
discount them, they are immediately entered as cash, and th^ 
interest is charged on the other side. It should be observed, 
that the customer never writes in his own book ; tut what he 
pteiyft in is entered in it by the banker or his clerk, which serves 
us a receipt : — ^and when he wishes to know the state of Ibs ac- 
count, he leaves his book to be written up or settled. 

The Books generally used in a banking house, are, the MoN£t 
Book, in which the cashier enters his receipts and payments of 
money — the Waste Book, in which both money and p^per r^ 
t:eived and paid are particularly specified. In some houses, how;« 
«yer, a book is used for paper only, called the Goldsmiths Book, 
^e Cash Book follows, and contains all the sums bodi of 
mcmey arid paper paid and received. — ^From this book the Ledger 
is posted, in which each customer Is debited for tli^sums wbicU 
hk has drawn out, and credited for those tliat he has paid in. 
*rhe'Customer*s Book is written up from the cancelled drafts, 
^nd checked by the Ledger account, which should be in substance 
the same, only reversed, with respect to the Dr. and Cr. sidles. 

^ere are also, in banking Houses, the In Bill Book, for the; 
particulars of bills paid in by the customers— tliie Out BUI Book^ 
for bills sent out for acceptance or payment— the CAtfcl BiU 
Book, for bills to be brought together, that become due on the 
isa'ip^ day — and the "Discount Bitl ibodk, for all bills discounted. 
A Distfoimt Ledger is likewise kept, which shews tihe state ofl 
every discount operation. 

The books of a banker arie well adapted for proving and checks 
in'g each other ; and there are, besides, further proofi afforded 
%Jr tJife ^ailp and annxml balances^^Thus, in the daily balance, 
"Ihe Tashter must make his vmcfars for payments, and his rest {ot 
balance at night) equal alibis receipts ; and, in the annua] balance, 
the si4ms due to the customeis, together with the ^ects in hand 
at the beginning of the year, ^mi the fft<£it», moat «qual the 
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tffects in band at the time of taking stock, with the debts due 
to the house. Thus the general balance of a banker is similar^ 
in principle, to that of a merchant, or any other man of business. 
The first employment of a banker's clerk, is of much risk, 
as well as responsibility. It chiefly consists in canying out 
bills for acceptance and for {layment, in which the greatest 
care and circumspection are indispensable. In leaving bills 
for acceptance, their particulars must be noted, in order to 
reclaim them the next day : s^nd, in presenting them for pay- 
ment, no paper is to be received except Bank of England notes^ 
or a check on a banker for the exact sum of th^ bill, and signed 
by the person on whom the bill is drawn. On each bank 
note, should be immediately written the name of the persoa 
from whom it has been received, with the date — and 2lcto$s the 
front of each banker's draft, should be written the firm of tht^ 
house into which it is to be paid, by which mark, payment 
will be refused to any other person or firm. This practice 
may be useful to persons receiving bank notes and checks, in 
every department of business. 

When the clerk returns home^ he must balance his account^ 
by making his cash agree with the bills charged out to him which 
have been paid ; and he must also insert, in the proper columOy 
the success of each bill: — he should then bring forward, in 
his memorandum book, the bills that he has left for accep* 
tance, and likewise prepare and enter out the other bills that are 
to be presented the next day. He is afterwards employed, in 
carrying drafts to and from the clearing house, and hi carrying 
such drafts as have been paid in too late for the clearing to tht 
different houses on which they are drawn, to be marked, which 
is an acknowledgement that they will be paid the next day. 

Clear I N<^,* is a method adopted by city bankers, for ex- 
changing the drafts on each others houses, and settling the di£» 
ferences. — ^Thus, at a stated hour in the aftemooUi a cleik fifom 

— , ..-■. ' * ' ■ ■■■■ > ' ■■■■■■■ ■■■ ,. ■■ I ■ .III n i n «l I I « ■■ ^ I '— 

* Clearing, though of modem adoption in London, has been long practised in 
other plac€f , partkiilarT/ at the great fain of Lyo^s, where the payments were first 
n^ade in bills, and finally settled by a gmehA clearing, called virmeHi de fMrtkt^ 
The iaTentidb is afcrib^ to the Fl<Mmines. 
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tRch attends at the Clearing House, where he brings all the drafU 
-On the other bankers, which have been paid into his house during 
the course of the day ; and, having debited their different ac- 
Munts with the articles which he has against them, he deposit* 
them in their proper drawers, (a drawer bein^ here allotted to 
each banker :) he then credits their accounts respectively, with 
the articles which they have against him, as found in his drawee 
Balances are then struck on all the accounts, and the differences 
are transferred from one to another, until they are so wound up^ 
that each clerk has only to settle with two or three others, which 
is done in cash, or Bank of England notes. This cutious and 
complicated operation is performed with surprising dispatch : 
but, as it is only confided to clerks of experience, any further 
instructions here are deemed unnecessary. The same may be ob^ 
jserved of the higher employments in a banking house, 

COUNTRY BANKS, 

Country Bankers, like those of London, take charge of other 
mens money, and discount bills, &c. but they differ from theia 
in many respects. — Some pay an interest, on condition of re^ 
ceiving certain notice before payment is required; others keep a 
mutual interest account, and charge a commis«)ion on their pay- 
ments. Country Bankers likewise issue their own notes ; that 
is, in discounting bills, or making advances on other securities, 
they give, instead of cash, their own promissory notes, payable 
to bearer on demand ; which notes, having a currency within 
certain limitsi so far answer the purposes of money or any other 
circulating medium ; and, when they are brought back for pay- 
ment, they must be discharged either in cash or Bank of England 
notes. Most of them are also made payable at a London banking 
house, where the country banker keeps an account like that of 
any other customen 

BANK OF ENGLAND. 

The Qank of £n(^lani> is ^imitai, in its princi{des and ope- 
latioQS, to private banks. Thus, it takes diarge of maaeyp 
discounts billsi and issues its own notes. It likewise acts as 
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Ibanker and agent to government, in receitiiig the revenue^, anH 
paying the dividends and other public debts; it also deals in 
gold and silver bullion, and foreign coins 

Tlie Bank of England has been established by a number of 
proprietors, who have been incorporated by charter, and who 
liave advanced a capital of about twelve millions, which has 
leen lent to government at a low interest, in consicferation o£ 
fhe charter. iTie dividends on the bank stock are paid from thi* 
Interest ; and from other profits of the business^ which accrue^ 
chiefly, from discounts, and dealing. in bullion; and from the al* 
lowance of government for agency* which is stated to be :j?450 
per million for managing the public funds and about ofSOO per 
ftiillion for receiving the contributions to loans. 

This institution is under the management of a gcvenwr, ^eput^ 
gofvemor, and twenty-^our directors^ who aie anniKilly chosen from 
among the proprietors; and the proper qualification of a pro- 
prietor is to be possessed of «£50O bank stock for six months pre- 
titjtw t6 tlie time of voting. 

The business of the bank istlitWed intb tWoidfepaaifttents— tlm 
tfstey tiMer the thftf tti^trr^ and the other, ulitfer \h^ gHtMi €te^ 
«w«tftf7jf. The chief cashier, a$ banket, transacts all the wicifeipt^ 
Sfitf payments of merrtey, and issrues flie'bank notes, forwhirfl 
irake is always received, etthet in cash, buffion, approved feffls^ 
tft g^^rnment securities-— The g^etil ^accountant posts these 
ttt^^ ^ (Jiey 'are issttc^J, afid as they are paW off by the cstebier : 
lie al«) keeps the ticoonrits of the funds, and other pufbTic concerns* 

The mettidd of oj^eiring in account wffli the batik, is the same 
» with apritme banket, except that,, here, nb co^A occotml i\ 
i>&ffutt wifli le?s than 'c^300 ; rrbf 2«iy HsCotmt ac(:ouM opetted, 
withotrt the approbation of the cotnt 6f rfirect^rs; and ^veiy bill 
tftshed, miiist hare on !t> tft least, two iipprored n^mes dPfer- 
•ons resident in or near London. 

The first employment of a clerk in the bank, depends on the 
nature of the office in which he is placed. If he begin under 
•^e ohkf clB^bter, in (he hail, his empk>yinetit is siiMkirtb ihat 
JH iKf i)alikii^ ihoose ^ iand> if •nnjier tk^ g«nerdit fifetolititM^ life 
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wtU be placed in some of the stock offices, . where the employ- 
meiits are various; but the books, in every department will be 
easily understood, by persons aofuainted with the objects of th« 
institutioii^ aad -the prioeiplcs of book-kfe(Mns* ^ ^ 

A GENiWAL VIEW OF THE BANKING SYSTEM. 

In England there are about 400 Country Banks, and 70 
London banking houses, with die Bank of England at their 
head, which may be considered the ^at Foundation and 
Mainspring of the whole. By the joint operation of this system 
of banks, the trade and commerce of the nation is carried on ; 
and almost all payments finally settled in Bank of England pa- 
per: for, since the restriction from paying in specie has been 
laid upon the Bank, its notes, though not made absolutely a le« 
gal tender, have answered all the purposes of cash, and are so 
denominated in the booki» of bankers and merchaots. 

In Scotland there are two public banks and many private 
<Miesy all of which are nearly on the principle of English coun- 
try banks. 

In Ireland there is a national bank, constituted after the 
phn of the Bank of England : also many private banks^, simitar 
4x> those already described. 

Foreign Banks are, for the most part, called Banks of 
Depotitt because die money placed in them u not drawn out, 
but transferred in payment from one person to another, lik« 
ttock in tjie English funds. 

The principal banks of deposit are tliose of Venice, Amsterdam, 
llamburgh, Beirlin, add Copenfaag^. In Framoe various attempts 
have been formerly made, without success, to establish a ntttio- 
fial b^ki of late, however, one has been instituted, nearly on 
the plan of the bateJc «f fi*igla»d ; but the buskiess of private 
banii;eiB there consists only in drawings negociating^ and dis- 
couuthiig bills of exchange. 

FINIS, 
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